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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
Lo BONGS. ittt nsentas | ensnriees 17,586,507,695 | ...vovvrevrrrreereirinienieinins | vervrieenes 17,586,507,695 | ........... 17,405,521,962
2. Stocks:
2.1 PIEfEITEU SIOCKS. ......cvivvevievcteiee ettt nsens | srevssessssans 776,862,579 | .ovvevvreeeiieeviesinieiens | evvereienienens 776,862,579 | ..covvernne. 778,886,292
2.2 COMMON SEOCKS......uvvrvieeiireiiese ettt e b s ssessenns | srevsssinsesans 364,263,167 | ovvevervrereriieiniinas 5,690 | .oeiiirnne 364,257,477 | ccevvrerne. 363,402,235
3. Mortgage loans on real estate:
3L FISEENS. ...ttt sttt | srssiessenines 579,668,308 | .....coevvirrrereiriireneineins | v 579,668,308 | .....cccrvvnene 582,599,904
3.2 Other than fIrSEHENS......couciiiiciiciieriee bbb nes | sbiessiensisssisss st esbnnies | sessensiessisnssssss s | coonessness s L0 TN
4. Real estate:
4.1 Properties occupied by the company (less $.......... 0
ENCUMBIANCES)....vevvoeertseesreeeeese e s ees bbbtk b bbb es | sebb et ebsets sttt enbsbentens | nebbessasssessesbenbnsentenbnsens | sbsetsessastssesstesssesseneessns 0 |
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES). ...ttt b st bbb s bssns | sbessessessesssastesesssbensessesss | essessessstessesssensessassesnsans | estessesssessessesessssassenss [0 R
4.3 Properties held for sale (less $.......... 0 ENCUMDBIANCES).....ovvierereireircieireiseeseieiersesiees | sernsiseesssessessssessssssesseses | eesesssssssessssssessessasssssnsss | oessessessnsssessnssassnssnssans [0 U
5.
................ 876,417,158 | ....ccvvvercrinicrieniinns | v 876,417,158 | ...............621,585,222
6. Contract loans (including $.......... 0 PremMiUM NOLES).....cvevrivirerereisesseeesssiesessssssesessssssenees | essessessssensens 13,270,824 | ...covvvverereren 10,778 | oo 13,260,046 | .....ccocvueee. 12,540,284
7o DBIIVALIVES. ...vveeritieetse ittt bbbt bbbt | febenienieins 136,129,406 | .....coevririeririiniereineins | v 136,129,406 | ... 133,687,746
8. Other iNVESIEA BSSELS.......c.uciiiiiiiiiiisi s | sesiesiesiins 602,346,479 | ...oovvvrirririiniiniiniins | e 602,346,479 | ...ccoovvvvnn. 517,241,908
9. ReCeiVables fOr SECUMEIES. ..o | essississsinneas 8,548,171 | coovvvrrirrins 185,296 | ..ovvvririis 8,362,875 | ..cvvririis 8,958,419
10.  Securities lending reinvested CONRIETAl ASSELS. ... seisssssesesssessesesas | sersssessesssssssssassesssssssesiess | siesessssssessessessssesesessnses | siesesesssssssesesssssesenns [0
11.  Aggregate Write-inS fOr INVESIEA ASSELS........ccuiverriiieieeisieisie st sesssssnses | aresssssesssssssesenns 120,417 | oo (I 120,417 | oo 0
12.  Subtotals, cash and invested assets (LINES 10 11).....ccvvivreeinrnreeisssienssssssesessssnnes | srevieseens 20,944,134,204 | .....cccevee0rr. 201,764 | 20,943,932,440 | ........... 20,424,423,972
13. Title plants less $.......... 0 charged off (for Title INSUETS ONIY).......cviveireiriiiieieieiseieseieissies [ crenieneseissssensssssessesens | seresessssesessssssssesessnns | cossesesssssssesssessssanseses [0 R
14, Investment income due and 8CCTUEM............c.ovuuiiiiiiniiniiiiessisssssssssssissiniens | esisssiesssens 211,671,987 | .o | e 211,671,987 | .ccovvrrne 191,061,581
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccvveees | corerrvrrnnnns (30,517,102) | cvovvrevrrrrnnne 18,471,614 | ..ccovovrvrene (48,988,715) | ..cvvvrvrrnn. (66,656,128)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums).........cccovvveivrereenns | corverrerreniens 65,521,278 | ..ovveverrrreieiressinrieeinns | v 65,521,278 | .ovovrrrrinene 70,751,492
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... 0) vttt bbbt | esbet sttt estens | sestest ettt b ettt ens | cberiess sttt (010 SN
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIENS............cuririririiiieineeesesesesessenseses | coreriesieninns 47,097,737 | oo | e 47,097,737 | cooovis 61,881,850
16.2 Funds held by or deposited with reinsured COMPANIES...........ccceverrvereieereeeieeieins | crereisesesenenens 540,000 | .ovovveriiirieneieiesieee | e 540,000 | coovvererriririenn. 540,000
16.3 Other amounts receivable under reinSUranCe COMTACES...........c..wrirrreriererierierenenens | oeesisssiseninenens 7,890,009 | ...vouiveiririiniinninniiininns | e 7,890,009 | ..oovvveirinene 11,273,926
17.  Amounts receivable relating to UNINSUIEA PIANS...........cccviuiiiieieiiieieie e sessssees | sersssessessssssessessessssssesess | sesiessssssessessessssesesesssses | sesesssssssssessesssssssesenns [0 R
18.1 Current federal and foreign income tax recoverable and INtErESt tHEIEON...........coveuciriieiieis [ oeesieieessieesiseiies | e | oeesienessssese e (01 I 31,744,366
18.2 Net dEfErre X 8SSEL.......cuuiuiereirriiriieiiieie sttt nns | sebseeseninsiae 210,790,975 | ..o 100,959,905 | ....ccocvevnee 109,831,070 | ..ovrernenee 110,235,031
19.  Guaranty funds receivable or 0N EPOSIL.........cc.eveviieieieiesie e | conssessesissessenas 2,178,848 | .o | e 2,178,848 | .oovvvrvirirnnns 2,178,848
20. Electronic data processing equipment and SOWATE. ...........ccceuiveiereenenessssesesessssnees | cereriesessnsns 20,726,791 | ..covvvvrrnen. 20,726,791 | coovvreeveeeeree [0
21. Furniture and equipment, including health care delivery assets ($.......... [0) FOS RTINS ISR 1,427,745 1,427,745 | oo 0
22. Net adjustment in assets and liabilities due to foreign eXChange FAES.........cccveveiereiniins [ e | ereneisesessssssssessnns | oresesssssensesnenns [0
23. Receivables from parent, subsidiaries and affiliates..........c..ccovrvrieerieieeinieesssieenes | e 200,818 | .ovovveereirierereiesssneees | e 200,818 | ..o 73
24, Health care ($.......... 0) and other amouNtS FECEIVADIE. ..o [ e | eresesnssesesssssesesesssans | ossesessssssseresesssassess [0
25.  Aggregate write-ins for other than iNVEStEA ASSELS..........cceeierreiiieieeissssesessssesesnes | eserierssssssassenns 486,518 | oo 472,790 | oo 14,728 | oo 1,090,461
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)...........ccvuieieiireieisiesssieessie e ssssese s ssssessessssessens | soesessenes 21,482,149,809 | ....ccocvene. 142,259,609 | ........... 21,339,890,200 | ........... 20,838,525,472
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........covevvereens | veveereerneenee 709,862,732 | ..coocveeriiereiniivrnreineins | v 709,862,732 | ..ocvveriiene 575,703,121
28, TOtal (LINES 26 ANA 27)....uurirririeireiieieieessieisessessssisessessssss st ssesssssessesssssssssnssassnssns | sssssessess 22,192,012,541 | ...cvvuenee. 142,259,609 | ........... 22,049,752,932 | ...ccene 21,414,228,593
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from oVErflow PAGE.........cccveevriveierieriesieieies | e [0 TN 0 [ oo 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @bOVE)......cccoereriiiieriiiiiisieserssissiessnensnies | ererieissssnsanennns 120,417 | oo (I 120,417 | oo 0
2501, Prepait EXPENSES. .....c.cvvivieiririieseiciesse sttt esse s se st b s s n s nbenns | sntessesnsenten e saees 471,790 | oo 471,790 | oo [0 R
2502. Premium tax FECEIVADIE. ..o | sobiessessensi e 14728 | .o | s 14728 | s 474,272
2503. Reinsurance COMMIIMENE FEE............viuiiiiiiieieisesis s enes | srsbassbssss bbb ensinnes | ceribnss bbb eniens | esbiessiessies bbb rnes (U 500,000
2598. Summary of remaining write-ins for Ling 25 from oVerflow Page........ccceeivieieirisieieiiens | cvverveissesesssssesesesnns [0 I [0 N [0 I 116,189
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE)........curiiriuniniiniiiismisissrsrississrsnens | cossesissssssssessnes 486,518 | .o 471,790 | o 14,728 | oo 1,090,461




Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

1.
2.
3.
4.
5.
6.
7.
8.
9. Contract liabilities not included elsewhere:
9.1 Surrender ValueS 0N CANCEIEH CONMIACES. ......vuuruururrieiereisrisieeeeese sttt ss et ee bbb bbb bbbk s bbb ens | 4ebsee b e bbb bbbttt nsenbe | HEetbebsebsee b st n bbb n bbb sen
9.2 Provision for experience rating refunds, including the liability of $.......... 0 accident and health experience rating
refunds of which $
9.3 Other amounts payable on reinsurance, including $.....787 assumed and $.....26,827,519 CEAEM..........cvuurrvrrrrnrnerreernrnenees | e 26,828,307 | ..ovvvrrereieininn, 21,139,160
9.4 INtEreSt MAINIENANCE RESEIVE.......c.vueiiireciiriieieisstes ettt sttt bbb bbbt s bbb bbb s s b s st st s nbns | ebssssssessessesssanea 418,294,609 | ...coovvrvririiiirnns 437,028,615
10. Commissions to agents due or accrued - life and annuity contracts $.....11,788,959, accident and health $...
and deposit-type contract funds $.......... 0ttt bbbt b s bbbt n et entens | eniesebesten bt enans 11,788,959 | ..o 9,762,184
11.  Commissions and expense allowances payable 0N rEINSUIANCE ASSUMEM..........ccoiivreirivirieiiersiiesiesesessssessesessssesse s sse s sssssssessens | stessesssessesssssssssessesssssssessesssses | sessssssassessessssessessessssessassessssans
12, General eXPENSES QUE OF ACCTUBH..........cvuiureirieesiesetsctesse sttt bbb bbb bbb st bt s s bbbt et s bt s s bbb s s s st b st es e bnbens | bessessessssnsassesnsantas 7,930,215 | coorvveieieeinine 7,162,770
13.  Transfers to Separate Accounts due or accrued (net) (including $.
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes 4,836,758
15.1 Current federal and foreign income taxes, including $ 76,409,167
15.2 Net deferred tax liability..........cccoovvvererrerrirrnnnns
16. Unearned investment income
17. Amounts withheld or retained by COMPaNY @S A0ENT OF tTUSIEE.........veieiiiieieiessses et s st sse s snsensens | essesissessesesessssansesas 876,648
18.  Amounts held for agents' account, including $. 0 .agents’ Credit DAIANCES.........cucveiiieiecieieie e sniens | sressessssessesessssenssssesssssnsessessnss | oo
19. Remittances and items not allocated 72,653,278
20. Net adjustment in assets and liabilities due to foreign EXChANGE FAIES.........ccvviieireiiierieieiiese st snsens | essessessssestesessstesesssensensesnnans | on
21. Liability for benefits for employees and agents if not included above
22.  Borrowed money $.......... 0 and interest thereon $......... (0
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24,01 Asset valuation reserve
24.02 Reinsurance in unauthorized and certified ($..........0) COMPANIES........ccivierriiireiieriieiesssse et sss st sssssssss | sessessessssessessasssssessessssessastas | stessesssessessasssessessassasssessessassaees
24.03 Funds held under reinsurance treaties with unauthorized and certified ($. .0) reinsurers.. ..1,031,818,066 1,039,881,648
24.04 Payable to parent, subsidiaries and affiliates ...15,589,418 ...5,225,990
24,05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans,
24.07 Funds held under coinsurance...........c...o....
24,08 DEIIVALIVES. ...vuvvuvieseisiesseeseesssesessessssssssssessssasse st ssses s s et ssesses et ess s e s b e a8 8 s e £ e e £ s bR R ettt n s bt | ensesies et en Rttt r s
24.09 Payable for securities.... .129,919,927
24.10 Payable for securities lending
24.11 Capital notes $.......... 0 and interest thereon $.......... [0
25. Aggregate write-ins for liabilities 437,819,770
26. Total liabilities excluding Separate AcCounts BUSINESS (LINES 110 25)........cvviieriiiieiereeeiiesssse s sssssessssesesssessssssesesssesess | sverssessesessesens 19,841,519,395 ,966,828
27.  From Separate ACCOUNES SAIBMENL.......c.viveiirireiieteiereses ettt s et ae bbb s bbb b s bt a b s st s s b b st b s b es s senebensetenenes | sressssssesensesesnaees 670,632,806 548,212,823
28. Total liabilities (Lines 26 and 27).. 20,512,152,201 ..20,091,179,651
29, COMMON CAPIAI STOCK. ... .vvuivivieireieiitetsse ettt ettt b bbb bbb s bbb s s bbbt s b b s b s et s s s s s b st enensene | sbesssesessnsesessnsesasaes 3,000,000 | ..oovvrereriereiiinns 3,000,000
30. Preferred capital stock
31. Aggregate write-ins for other-than-special surplus funds
32, SUIPIUS MOTES. ..veoveovesvieresieeesses bbbttt | ehbesbees b nees 225,000,000 | ..o 225,000,000
33.  Gross paid in and contributed surplus .800,597,494 ...800,597,494
34, Aggregate write-ins for SPECIAl SUMPIUS FUNGS.......c.cviuiueiieiriccscce ettt es b s st n s s nns | saessssssesensesessanes 178,158,127
35, UNASSIGNEA fUNAS (SUIMPIUS). ... vvuverrererresreriiesesisessessssssessessssssesessessssssesssssssssessessess s ssesssessessessssssessessssssessasssnssessessasssnssessanssnssnssessanes | sessessossssssessansnnes 330,845,110
36. Less treasury stock, at cost:
361 .. 0.000 shares common (value included in Line 29 $...
36.2 .. 0.000 shares preferred (value included in Line 30 $.......... 0) 1ttt bbbt bbb bes | ebaese e st s ettt s et ena s tns | ebiebsbes sttt ee
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....39,229,926 in Separate ACCOUNtS StAtEMENL)........cceververereiis | crveresirerienenae 1,534,600,731
38, T0talS Of LINES 29, 30 AN 37......ueviviireieriieieieeeisiee ettt s bbbt b st bbb bbb s bbb bbb e sttt s bt n bbbt | sbsesiesnraneesenas 1,537,600,731
39. Totals of Lines 28 and 38 (PAge 2, LINE 28, COL. 3)......ccvireiireieieieieieieie sttt ssssss bbb bbbt sssssssenses | svessessessesssnns 22,049,752,932
2501, RELAINEA ASSEL ACCOUNL........cvvivsivivesieiscteeses ettt b st bbb bbbttt s s bbbt b b bbb st n b s b bensensebsennns | sresisbessessesansnsns 210,896,972 | .covvrereiirinnnn. 213,672,407
2502. Unpresented drafts pending escheatment.... 26,120,051 | ..ooovvvieeien 27,121,729
2503. Agents' deferred compensation PIaN ability...........cccceveviiriiieieiiee ettt benaes | sebebesiess s naanees 23,581,164 | ..oovvvrerererinn. 22,699,472
2598. Summary of remaining write-ins for Line 25 from overflow page 177,221,583 ...163,849,071
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)... 437,819,770 ...427,342,679
3101.
3102.
BL03. et S SRR R R R R R E R
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401, DEfErred FEINSUIANCE AIN.........eivrieiseiecteiseie sttt b bbbt b bbb a st b bbbt bbb n s s b sensansensens | sresssensesesssensns 185,212,292
3402. Amortization of deferred reinsurance gain (7,054,165) | ..
BA03. o .
3498. Summary of remaining write-ins for Line 34 from overflow page ] 0 X
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 ADOVE).........cieiuiiiiiiirieseiisiesiessssssssassessesssssssesssssssassassessssassessessssessessesssssnsassessens | siessssessassessnssssans 178,158,127 | oo 0
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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY
SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtraCES............cccvvvvereiceieieneesee e | ceveeenenens 628,953,741 | ... 644,286,605 | ........... 2,705,036,110
2. Considerations for supplementary contracts with life contingencies... 3,015,869 4,225,032 | ccoovrerrennn 24,054,831
3. Netinvestment iNCOME.........ccvivrrereriinnereressseseessssesenenes 314,847,117 190,466,260 ...862,963,720
4. Amortization of Interest Maintenance Reserve (IMR) ..27,084,359 ..6,577,520 | ... .67,120,127
5. Separate Accounts net gain from operations excluding unrealized gains 0 I0SSES........cvvvvieiieiereiensssessssesessssssens | srersesssssssenns 3,474,918 (349,386) | ..vvvrrrrrrrrens 3,406,598
6. Commissions and expense allowances 0N reiNSUTANCE CEUBM. ..o ssssssesessessssessesses | sesessessesns (175,865,604) | .....cverrene. 3,955,691 | .covrverrenn. 15,402,123
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
from Separate Accounts
8.2 Charges and fees for AepOSIt-tyPE CONMTACES. .......c.ivririrriiniereieisiresesisse st s st ssassessens | sebsessssssessessssansesesnsnss
8.3 Aggregate write-ins for miscellaneous income...
9. Totals (LiNES 110 8.3)...cveirrrrereirirnreeeissessreeessneenns
10. Death benefits,
11. Matured endowments (excluding guaranteed annual pure endowments)..
12, ANNUILY DENEMIS. ....viieicitieie ettt ent s s | serenrersenns 144,010,358
13. Disability benefits and benefits under accident and health CONLIACES...........c.ccviiiveiiieicseee s | crvnseserierenens (3,469,743)
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts..
16. GroUD CONVEISIONS.......ceveveereiirereseresesesessssssesessesesssseens
17. Interest and adjustments on contract or deposit-type CONtTaCt FUNGS........cccovvevricrieiieiee s | senvssesssssesens 5,275,561 | .covvirerrnn, 5,853,605 | ..cocvvrirnne 24,030,337
18. Payments on supplementary contracts With life CONtINGENCIES..........ccccveeiiieiiiescce e ssrens | sesssesssssesens 3,192,746 | ..coovvverne, 2,129,859 | ....ccovirene 10,529,833
19. Increase in aggregate reserves for life and accident and health contracts. 104,191,549 | ... 316,759,680 1,538,965,293
20, T0talS (LINES 100 19)...uuruurieirrerireirnrisiseisssssssesssssessessesssssssssessssssssses e ssssssessessessssssessassssssessasssnssessessnssessessanssnssessansnssnssens | ssesssessessas 510,138,997 | .cccovvrrenne 723,646,648 | ........... 3,163,349,278
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)........c.coevevervrres | coreereeninnne 70,624,676 | c.ovvvrvrrenne 71,306,471 | oo 324,361,182
22. Commissions and expense allowances on reinSUranCe aSSUMEM..........ccveiieriierennieesseresesssessssssssssseessssssessssssesssseens | sevessssesesssserersssed3,933 | wrvererevvererersnrenns 59,986 | ..ccovervierrnnn. 245,806
23, General INSUIANCE EXPENSES........cvvevivirrereiiseiesssesesssessssssesssssesessssessssssessssesessssssssssssessssesesssessssssesessssessssssssssseessssnsessnsnses | sevsnsesernnners S 469,791 | oo 29,082,461 | ......coo.... 122,097,504
24. Insurance taxes, licenses and fees, excluding federal income taxes.. ...1,892,883 | .... ...6,465,036
25. Increase in loading on deferred and uncollected PreMIUMS........cc.ccceveveieeeiesieeieeeseesssssesessssesesesssssessessessssssessessns | eveesseensereene( 1,13 1TT) | civviriiiiinnn (1,131,391 .... (214,413)
26. Net transfers to or (from) Separate Accounts net of reinsurance....
27. Aggregate write-ins for deductions.............ccooeeveverriveierennnns ..26,609,267 48,303,557
28. TOtAIS (LINES 20 10 27)...vucveieevicreieieieieisiieieissteste sttt nees 642,427,559 3,664,607,950
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28 163,619,567 | ................16,211,911 | ..cccvvevueen 13,802,185
30. DiVIdENAS 10 POCYNOIAETS. ... ettt sttt s st ns st en e ssessenssnssnstans | snbsessensssssessenssnssnssensansns | sresssnssnssonsansnssensenssnssens | sessssessanssnsssssansanssns 444
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).......... | coevvvevnen. 163,619,567 13,801,741
32. Federal and foreign income taxes incurred (excluding tax on capital GaINS).........ccouvrurerieneenrninenernesnsesisssessessssessseeens | srssessrsenens 110,884,649 ....(18,309,975)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105Ses) (LiNE 31 MINUS LINE 32)......vururerrrirrieerreineeeessisssssesessessssssssssssssessesssssssssesssssssssessassssssessassssssessens | essesssessesens 52,734,918 | ..o 18,093,775 | oo 32,111,716
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....(7,001,254) (excluding taxes of $.....2,036,111 transferred to the IMR) .(15,511,354) | ... ..(3,672,234) 11,174,665)
35. NetinCome (LINE 33 PIUS LINE 34)......couuiiiiiiiieieiitseese ettt sttt bbb bentens | ebssssssesseses 37,223,564 | ....covevnne. 14,421,541 20,937,051
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PHIOF YEA. ......vvierrrirrrrerseissiessesessisssesseessssssessesssssssesssssesssssssessesssssssessesssssssessessessnsessens | sessessses 1,323,048,950 | ........... 1,238,957,738 | ..ovouuee 1,238,957,738
37, NELINCOME (LINE 35)...uurvucveeiriiciseisesiesie e sies st s sttt bbbt s s s st ntns | fenbansssssnsas 37,223,564 | ...coovvveene 14,421,541 | ..o, 20,937,051
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....898,249. ...(4,323,900) | ... ..(3,448,678) 14,741,759
39. Change in net unrealized foreign exchange capital gain (I0SS)........uvrrereerrirrnreiiinreieiessiseessssssesesssssesesssssssssesssssssesss | ssesssssssessesnnens 135,777 | oo 1,969,177 | e 7,735,708
40. Change in Net AEfEITE INCOME tAX........cciriviiirireiietsieees ettt s bbbt s st b s st s st besnns | anbebessnsessanes 2,704,226 (1,441,453)
41. Change in nonadmitted assets .(14,282,272)] ... 18,271,890)
42. Change in liability for reinsurance in unauthorized and certified companies...... ..124,856
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..(8,264,710)] ... .42,006,790
47. Other changes in surplus in Separate Accounts Statement............ .8,264,710 (42,006,790)
48, ChanQe iN SUIPIUS NOLES........vuiveverieeiiseseiereiesese sttt seae s st bbb bbb s bbb b s s s st b s st b s b b s s aebesntesesenesansns | sretessssesessssesessntesessnsesans | essssesessssesessetesessnsesannts | nesesssesessssesessnsesessnsesanes
49. Cumulative effect of changes in acCoUNtiNG PrINCIPIES. .......c..vviviviveiiiieries e sesesans | serebesissesssnns 6,660,281
50. Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)
50.3  TraNSTEITEA t0 SUIPIUS. .....cvuiveviireveiierei ettt ae bbbt bbb s b bbb s st s s es b ss bt nsesessnsebensns | srebessnsessssnsesesetesessnsesans | essssessssssessnsesessssnsesansess | nevesssesessnsesessnsessssnsesanes
51. Surplus adjustment:
51.1 Paidin
51.2 Transferred to capital (Stock Dividend)..
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to Stockholders...........cceveveveeverererennns
53. Aggregate write-ins for gains and 10SSES IN SUMPIUS...........ccrerririeiiriirierieieriesiesisese s sse s essesssesensens | eseisssisnees 174,053,114 | ..o 749,724 | ..o (23,061,960)
54. Net change in capital and surplus (LiNES 37 throUGN 53)........cccuiuiiiieiiiieeie s essssssssses s sssssse e sssessessssssses | sisssssessenas 214,551,780 | ....ccovunenee 15,811,071 | .ccovverenes 84,091,212
55. Capital and surplus as of statement date (LINES 36 + 54)........c.ccuvrriririreininiineieinesnsieiesssesessssessseesessessssssessessesssssssssens | sonseesens 1,537,600,730 | ........... 1,254,768,809 | ........... 1,323,048,950
DETAILS OF WRITE-INS
08.301. Interest maintenance reserve adjustment related to reinsurance of in-fOrce DUSINESS.........cvvvvvieeviseenieenes | oo 3,957,744
08.302.  MISCEIANEOUS INCOME......cvvuvrieririreississieisesessssesse e ssssss s st sss s s s s s st b s st n st en s bt nsessesnsants | essesansessessnsnnes 578,982
08.303. oottt st st naens | entesenr st s st en e entes | 1oe
08.398.  Summary of remaining write-ins for Line 8.3 from OVEIIOW PAJE........cccvveeiiririeniinieissesieeissess e sssssssssssnns | sesvessssessssssssssessssssesns 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... 4,536,726 ..
2701, Interest eXPEnSE ON SUIPIUS NOES.......cvurvrreriirrirereisirssesessisisesseessssssssses s ses st ssessssessesessssessessessessssessessssansasss | sssessesssssssenns 3,618,750 | .coovvverennn3,618,750 | oo 14,475,000
2702, RISK CRAIGE CEABM. ... .vuuiveirrieciseiiesisie sttt s bbb st en s ssans | ensasssessensanssens 943,750 | .ovvrvrrerirennns 1,068,750 | ..oovvrrverinene 4,087,500
2703.  Policy settlements.... ...144,365 ...1,098,950
2798.  Summary of remaining write-ins for Line 27 from oVErfloW PAgE.........ccccevieiriicriicees e sessnnes | evesisesssnns 21,981,543 | ..covvvrerne, 3,397,147 | oo 28,642,107
2799.  Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @D0VE)........civererrerresiisssessassssssesssssssssssassesssessessssssssssssassssssassensans | osssssessaseas 26,609,267 | ..oovovrerrrnnn. 8,229,012 | .ovvivrerinns 48,303,557
5301. Ceding commission on reinsurance transaction............ 185,212,292 |...
5302.  Amortization of ceding COMMISSION..........cceviererireieiiesiee e ..(7,054,165) | ...
5303.  Change in net unrealized capital (gains) losses from derivatives on reinsurance ceded. ..(4,105,013)] ...
5398.  Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above)
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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY

CASH FLOW

Currer%t Year PriorzYear Prior Yee31r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....621,045,588 656,989,176 | ............ 2,761,559,129
2. Netinvestment income... 209,448,127 ..191,481,125 | ..... ..880,501,412
3. MiISCEIIANEOUS INCOME. .....eueeeieairiiiteiscrseesees s bbb 9,925,670 | .ooovvveriereinns 4,091,950 | oo 15,519,183
4. Total (LINES LhIOUGN 3)......uvuiiieiiieicicreie ettt bbbt bbbt ss s snaas | evsssasssnans 840,419,385 | ..ocvvvviinne 852,562,251 | ............ 3,657,579,724
5. Benefit and 10SS related PAYMENLS........cevriiirieireiirieie ettt sse st ssessnssnsenss | sressesnssanses 382,429,923 | ..oocvevirins 417,745,400 | ............ 1,612,104,999
6.  Net transfers to Separate Accounts, Segregated Accounts and ProteCted Cell ACCOUNES...........cveuiveieieveieiereiieiies | vevesiesesssesesessisssesesins | eviesssssssssessssssesesssssssens | sosssssesesssssssesessssessessens
7. Commissions, expenses paid and aggregate Write-ins for deAUCHIONS..........ccvvieieiinreeisnseeresseseessssesessessnss | sreseesssenses 134,496,880 | ..ccoovvrnnn 105,957,654 | .coovvevreenn 485,406,531
8. Dividends paid t0 POICYNOIABTS. ......c..veurerririicieiieiensie ettt ntnes | sbsstasssnssestessasssestensanssnss | sebsessnstasssssessessanssessastans | sssessasssnsssssassnssnstns 444
9. Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. ..(2,234,027) | ... (6,728,680) ..(11,600,177)
10, Total (LINES 5 IOUGN 9).....ouvvuiiireiiriiiciiiieiieiieie sttt enbiens | sbessnssanees 514,692,776 | ....cccooncn. 516,974,374 | ............ 2,085,911,797
11.  Net cash from operations (Line 4 MiNUS LiNE 10)........ccceieiriiriiiiieiereiniieeissere e ssssesesssse s ssssessssssessssssessnss | ssessesesssens 325,726,609 | ...ccovernnne 335,587,877 | .ccvenen. 1,571,667,927
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS. .. ivuiireireieise sttt | enbienbeenneas 410,101,150 | ..covrerrrinnee 329,289,053 | ....cooue.. 1,983,607,048
12.2 Stocks 15,256,375 | c.vvvercrennene 18,879,462 | ....covvvenven. 60,430,054
12.3 Mortgage loans 2,886,001 | ....ccovverrrnnne 2,895,264 | ..cooverrinnen. 45,550,868
12,4 REAIESIALE.......ouvicircricseiceee e | Sebent et ens | neriee st es | neree s
12.5  Other INVESIEA ASSELS.....ceuceriieircieeiseieieie i bbbttt | bebaeesenienineens 5,854,588 | ... | e 9,608,217
12.6 Net gains or (losses) on cash, cash equivalents and ShOrt-termM INVESIMENLS.............cccceeiieiiessieeisieeiinns | rereresisessssesessessssseses | cnsissesssssesssssessssssssssess | sressssesesssesesisens 20,137
12.7  MiSCEIIANEOUS PrOCEEAS. .....cvvviiierieiseisiesse ettt s bbbt n st entens | entesssansenns 260,824,412 | ..cocvovrnnas 45,095,377 | coovovrivnns 130,438,586
12.8 Total investment proceeds (LINES 12,110 12.7).....c.ccvvirriereiieiriieieiesseies et sssssssssesessssessessssssssssns | svsesissesseses 694,922,526 | ....covvvnee 396,159,156 | ............ 2,229,654,910
13.  Cost of investments acquired (long-term only):
1301 BONGS...vuuvisiiseiseisss st | enrienbiennees 746,290,064 | ..ovvvverenne 699,883,648 | .....cee... 3,379,599,670
1312 SHOCKS. .o vvueeuceuceseeseesee iRk | erbnssnesnees 18,202,362 | ...ovvvvrirrinnee 5,205,533 | ..ovvvneinnee 200,937,539
13,3 MOGAGE I08NS.......evieeririicieise ettt s s senns | sbsentessnsestessanssnssensantnes | snsenssessensanssesentensnsnntens | eressessensnnes 11,592,000
1314 REAIESIALE. .....vueicriis ittt b | Shbet bbbttt | nebiet sttt es | eebeb s
13.5  Other INVESIEA ASSELS.......vuiveiiieeieeicisiei ettt ettt bbb ss et se s s | envesasssssesans 86,632,423 | .covveiiriinne 7,126,105 | ..ccoovrvrernne 50,141,660
13.6 Miscellaneous applications 48,340,748 | .covrvrrenn. 49,155,887 | .oovivineas 257,564,881
13.7 Total investments acquired (Lines 13.1 to 13.6)... 899,465,597 ...161,371,173 ...3,899,835,750
14. Netincrease or (decrease) in contract loans and premium notes 724,433 | o 679,618 | .oovveererennes 2,517,664
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14)........ccccrrurirmiinineinsininieessinsseessssesssssssssessesses | serssseseneens (205,267,504) | .......ocne. (365,891,635) | ....ovvne. (1,672,698,503)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES........vviveivieeiicicissies ettt bbbt bbb s bbb s s b st essesans | srebssessesssastesesssensessesss | estessessstessesssessessesessnses | sessssessessesssessessessssansensas
16.2 Capital and paid in SUPIUS, 18SS trEASUIY STOCK..........ccivivireiireiiiieisieteis ettt ssre s st s sssssessesesnss | sresssissesesesesssesesssssessnse | sovesessssesessssessssssessssssesess | sressesessesens 100,000,000
16.3 BOITOWED FUNS.......cvuviiicieisii ittt bbb bbb | shbee bbbt et s st et biens | sebbetb st st ses st nbesb e bes | Heebseb s b asb e st bbb
16.4 Net deposits on deposit-type contracts and other insurance liabilities..............occecvveeriienieesieesee s | ceenineinns (15,246,224) | .cvvvvrerne (21,066,908) | ...cvovvvvranne (63,674,654)
16.5 Dividends to stockholders
16.6 Other cash provided (APPHEA)..........ccevereiieirieeeice s seae s sae s s s nnnes | seresssnerenns 149,619,055 | ....cccovvernene, 1,918,681 | ......cc...... 193,228,230
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovennan 134,372,831 | .ccoocrvrnan (19,148,227) | ..coevune. 229,553,576
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17)......cccoevevrvernes | corvrerrnnennns 254,831,936 | ..ovvvrrrinne (49,451,985) | ..coovvvrvenns 128,523,000
19. Cash, cash equivalents and short-term investments:
19.1 BEOINMING Of YBAI.......ucvuiveieeieicieieieietsise ettt bbbttt bbb bbb st s bbbt sseseenaes | evvessnsensenes 621,585,220 | .ocvrvecenns 493,062,221 | ...covvevnne 493,062,221
19.2 End of period (Line 18 plUS LINE 19.1)......ccuuiuuiurrirrireiinciieriessseiseesesseesssessssssssss s ssssesssesssssssssesssssss | essssssssens 876,417,156 | ....cccovnen. 443,610,235 | ..ovvvrnnnee 621,585,220

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001

20.0002 Bonds transferred to the SEPArate ACCOUNL...........cccvvveireicicreie et sssbessenes | sressesissanees 143,483,862 | ...ocovvrrrirnnne 7,095,245 | ...covvnne 160,251,080
20.0003 Bonds transferred t0 Short term SChEAUIE DA..........ociiiiriirinirnsie e ssssssss st sssssssssssesssssssssnes | sessesssssessessassssssssesssssnns | sesssessessssssssessesssssesessns | sesessessnnssens 60,080,178
20.0004 Short term bonds transferred to Schedule D.... 10(2,929,166) [ ..vvvvrerirerinrinnieinsinniees | eereiennsnineenes
20.0005  Non-cash from Net cash from INVESIMENS: ..ottt | sesesbsssns st s sessest s essees
20.0006 Bonds transferred from short term SChEAUIE DA............ccovieiieeieecee e ssse s | essessssesessesse s sneas . ...(60,080,178)
20.0007 Bonds acquired as a result of eXChange tranSACtIONS............cccveuiieieieiieese s | eveesesnsenns (13,464,705) | ............... 101,196,389 | ....cceuuee 288,031,984
20.0008 Bonds disposed of as a result of eXchange tranSACONS...........c.viiririerieisssie e sesssseseseessseseens | eseessssseseans 13,464,705 | .....c...... (101,196,389) | ...convvvvnne (288,031,984)
20.0009 Bond transferred to the separate account ...(143,483,862) | .... (7,095,245) | . .(160,251,080)
20.0010 Short term bonds transferred to Schedule D (LONG terM BONAS)..........ccvieiviieiiisieieeese e seneissiens | cvessesesesnnaens 2,929,166 | ..vcvviveiireieieieeeneieiens | e
20.0011 Common stock acquired as a result of EXChange trANSACHIONS. .........ccccviveivrieieieeie e sesens | ervssessesesessssssessssssesess | siesesessssssesessssesesiesssss | sevessesesiesins 19,874,583
20.0012 Common stock disposed ofas a result of eXChange trANSACHONS............ciiviiiiiieieieeicsieseseesssesessssssiens | essesssessesiesssssssessesssssnses | sersssessessesssssssessessssasesies | serassesessneas (19,874,583)
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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY
EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
Lo INAUSTIAL ..o veirviceeie ettt s sttt btens | Sressessanssessessansessessans et sestessnssestans | nebsessasssnssessessanssessens st s sensantsnsente | sbsessessanssesses st et s ettt en s
2. Ordinary life INSUFANCE. .....c.uvvrririeereieisisieieissss et sss s ssesssensessesns | sressessesssssssessesessnsans 105,994,264 | ...oooovvvirrereiriienins 102,056,632 | ...ovovrevirrieieiiinnes 438,931,564
3. Ordinary iNAVIAUAl BNNUILIES.........ccvveveeviviieieiiese et sss s ssssssenes | sevssssessessssessesesssenes 600,597,438 | ..coovvieeeeieis 607,163,527 | ovevervreeiieieiinas 2,536,895,487
4. Creditlife (Group and INAIVIAUAI..........c.eriirineiisiieiessseeesssse s sesssssssessessssssses | sssessssessessessessssassessessssessessessssessesse | sessessessssessesesssssssessessessssessessessnsess | sesssessessessssassesessssessessessessssassesesns
. GrOUP [ INSUTANCE. ...vuvuieieciciseii ettt sttt ens | Hseesenbse s s b st b st s s b ses s s b s bsnsentns | sebbessessesses b e b s st et s st s b e bsessants | frebtesssssessessas st en b e b s b sres 5
6. GIOUD ANNUILIES....vvuveoveriareereereisreesesss s sssssssesseessssssssse st ses st ssssssessessssessessessssessesssssnsns | sressesssssssessesssssssessesssessesns 30,706 | oo 38,751 | o 260,125
To ABH = GIOUP.oeetiiitee bbbt R bbb kst bs | ebebetae b b ettt b e R bbbt e bt snte | Hebebebsbebet et et et bt n bt b et st bente | Hesebebani bbbttt
8. A&H - credit (Group and iNCIVIAUAL.........c.ccevevirieiiesiiee et besssesenss | sressesesssssssessesesssesessssesessssesesssseses | stessssesesissesessssesessssesasassesessesessssnses | stessssesessssesesassesesssssesassesesnsesesnns
0. ABH - ORI ...t | e bbb | bbbt | sesb e
10. Aggregate of all 0ther iNES Of DUSINESS.........c.cviiieiricicene e sesnne | eseresssssssssseresssesessssesesssesessnna 0 | oot 0 | oo 0
LLo SUBLOMAL ..ottt | eebee e n et 706,622,408 | ......ooovvriiriiririiiins 709,258,910 | ...ovovvvvvrciriiriieienns 2,976,087,181
12, DEPOSIE-LYPE CONMTACES. ....vcvivcvvireieiireisiiesetsie et et b s s s ssse e sss s s s s snsens | ssesessssesessnsesessnsesasans 136,819,863 | .ot 214593 | oo 158,933,591
13, TOMAL ettt enies | arite et 843,442,271 | .oovovvviriviriin 709,473,503 | ..o 3,135,020,772

1003.

1098.

1099.

Summary of remaining write-ins for Line 10 from overflow page.........ccoovvvvrveninnniennns

Total (Lines 1001 thru 1003 plus 1098) (Ling 10 @DOVE)........cciereririirirerciseissiesersiesienaans
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Statement as of March 31, 2017 of the FIDELITY & GUARANTY LIFE INSURANCE COMPANY

1.

Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Fidelity & Guaranty Life Insurance Company (the ACompanyA or AFGLICA) are presented
on the basis of accounting practices prescribed or permitted by the lowa Department of Commerce, Insurance Division
(the Alowa Insurance DivisionAor "11D").

The lowa Insurance Division recognizes only statutory accounting practices prescribed or permitted by the State of lowa
for determining and reporting the financial condition and results of operations of an insurance company and for determining
its solvency under lowa Insurance Law. The National Association of Insurance Commissioners' (ANAICA) Accounting
Practices and Procedures Manual (ANAIC SAPA) has been adopted as a component of prescribed or permitted practices
by the State of lowa.

The Company has elected to use the alternative accounting practices prescribed by 191 lowaAdministrative Code ("IAC")
97, "Accounting for Certain Derivative Instruments Used to Hedge the Growth in Interest Credited for Indexed Insurance
Products and Accounting for the Indexed Insurance Products Reserve", for its FIA products. Under these alternative
accounting practices, the call option derivative instruments that hedge the growth in interest credited on index products
are accounted for at amortized cost with the corresponding amortization recorded as a decrease to net investment income
and indexed annuity reserves are calculated based on Standard Valuation Law and Actuarial Guideline XXXV assuming
the market value of the call options associated with the current index term is zero regardless of the observable market
value for such options.

If the Company had not elected the adoption of the alternative prescribed accounting practice, statutory surplus would
have increased by $265,470 and $111,800 at March(31, 2017 and December(31, 2016, respectively. Additionally, net
income would decreased by $31,414,338 and $100,298,187 at March(31, 2017 and December(31, 2016. The Companyts
risk-based capital (ARBCA) would not have triggered a regulatory event had it not adopted the alternative prescribed
accounting practice described above.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and
permitted by the lowa Insurance Division is shown below:

FIS FIS March 31, December 31,
SSAP# | Page | Line# 2017 2016
NET INCOME (LOSS)
(1) |FIDELITY & GUARANTY LIFE INSURANCE COMPANY
state basis (Page 4, Line 35, Columns 1 & 3) XXX XXX | XXX |$ 37,223565|$ 20,937,051
(2) | State Prescribed Practices that increase/decrease NAIC SAP:
191 IAC 97 Accounting for certain derivative instruments 86 4 3 (919,091 (354,649
193 IAC 97 Accounting for certain derivative instruments 51, 61R 4 19 31,157,332 82,947,350
194 IAC 97 Accounting for certain derivative instruments 51,61R,86| 4 32 1,176,097 17,705,486
Net Impact of 191 IAC 97 31,414,338 100,298,187
(3) | State Permitted Practices that increase/decrease NAIC SAP:
None N N
(4) INAICSAP (1-2-3=4) XXX XXX XXX [$ 5,809,227|$ (79,361,136
SURPLUS
(5) |FIDELITY & GUARANTY LIFE INSURANCE COMPANY
state basis (Page 3, Line 38, Columns 1 & 2) XXX XXX | XXX |$ 1,537,600,731|$ 1,323,048,951
(6) | State Prescribed Practices that increase/decrease NAIC SAP:
191 IAC 97 Accounting for certain derivative instruments 61R 2 2.2 4,350,897 4,024,438
192 IAC 97 Accounting for certain derivative instruments 86 2 7 (211,624,243 (178,810,843
193 IAC 97 Accounting for certain derivative instruments | 51, 61R, 86 | 2 18.2 32,289,072 32,289,072
194 IAC 97 Accounting for certain derivative instruments 51, 61R 3 1 160,679,653 129,522,321
192 IAC 97 Accounting for certain derivative instruments 86 3 9.4 27,015,577 27,015,577
193 IAC 97 Accounting for certain derivative instruments 86 3 24.01 301,967 302,125
194 IAC 97 Accounting for certain derivative instruments | 51, 61R, 86 | 2 18.1 (13,278,393 (14,454,490
Total Net Impact of 191 IAC 97 (265,470 (111,800
(7) | State Permitted Practices that increase/decrease NAIC SAP:
None N N
(8) INAICSAP (5-6-7=38) XXX XXX | XXX [$ 1,537,866,201|% 1,323,160,751

The Company has no other statutory accounting practices that differ from those of NAIC SAP other than 191 IAC 97.
C. Accounting Policy
(6) Loan-backed and structured securities are stated at either amortized cost or, for those securities rated NAIC 6,

the lower of amortized cost or fair value. Loan-backed and structured securities that are deemed to be other-than-
temporarily impaired are written down through the statement of operations to fair value or to the amount of the
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2.

3.

4.

5.

discounted estimated future cash flows. See Note 5D (5) for the circumstances that result in the recognition of
an other-than-temporary impairment loss ("OTTI"). The retrospective adjustment method was used to value all
securities except for interest only securities or securities where the yield had become negative. These securities
were valued using the prospective method.

D. Going Concern - Not Applicable.

No other significant changes.

Accounting Changes and Corrections of Errors

Investments in Surplus Notes - Effective January 1, 2017, the Company adopted the revisions made to SSAP No. 41,
Surplus Notes (ASSAP 41A) in April 2016 which change the valuation method for holders of surplus notes. With the
adopted substantive revisions, surplus notes with a designation equivalent to NAIC 1 or NAIC 2 are reported at amortized
cost. All other surplus notes are required to be reported at the lesser of amortized cost or fair value. Prior to the revisions
of SSAP 41, NAIC 1 surplus notes were reported at amortized cost and NAIC 2-6 surplus notes were reported at the lower
of outstanding face amount or amortized cost if the issuer had capital and surplus greater than or equal to the greater of
5% of its admitted assets or $6 million or, if not meeting these parameters, at the lower of outstanding face amount times
a statement factor or amortized cost. The substantive revisions also incorporated guidance to clarify when surplus notes
are to be nonadmitted, have an unrealized loss, and undergo an other-than-temporary impairment assessment. The revisions
are applied prospectively. At December 31, 2016, the Company held surplus notes with an NAIC 1 designation which
had a total admitted value equal to amortized cost of $365.9 million and surplus notes with an NAIC 2 designation which
had a total admitted value of $114.6 million. The Company had nonadmitted $6.7 million related to the NAIC 2 surplus
notes as amortized cost for certain of these securities exceeded par value (i.e., outstanding face value). The Company did
not hold any surplus notes with NAIC 3 through 6 designations at December 31, 2016. Upon adoption of the revisions
to SSAP 41, the CompanyEs surplus increased by $6.7 million as it is no longer required to nonadmit the excess of amortized
cost over par value. The adoption of the revisions was accounted for as a change in accounting principle in accordance
with SSAP No. 3, Accounting Changes and Corrections of Errors with the cumulative effect of the adoption of $6.7
million reported in surplus.

Prepayment penalties -Effective January 1, 2017, the Company adopted the revisions made to SSAP No. 26, Bonds, and
SSAP No. 43R, Loaned Backed and Structured Securities, in June 2016 which clarify that prepayment penalties and/or
acceleration fees should be presented in investment income and not in realized investments gains which had been industry
practice. The amount to be reported as investment income is equal to the total proceeds (consideration) received less the
par value of the investment. Any difference between the book adjusted carrying value and the par value at the time of
disposal will be reported as realized capital gains/losses, which is subject to the interest maintenance reserve and asset
valuation reserve guidance. The revisions will be applied prospectively to transactions occurring after adoption of the
revisions. As a result, the adoption of the revisions to SSAP 26 and SSAP 43R had no immediate impact on the Companyts
financial statements.

No other significant changes.

Business Combinations and Goodwill

No significant change.

Discontinued Operations

No significant change.

Investments

D. Loan-Backed and Structured Securities

(1) Prepayment assumptions for single class and multi-class mortgage-backed and asset-backed securities were
obtained from dealer survey values and are consistent with the current interest rate and economic environment.

(2) During first quarter 2017, the Company did not recognize other-than temporary impairments related to an intent
to sell and/or lack of intent to retain the loan-backed or structured securities.

(3) For the three months ended March(31, 2017, the Company did not recognize other-than-temporary impairments

where the present value of cash flows expected to be collected were less than the amortized cost basis of the
securities.

(4) The following table presents the unrealized loss aging for the Companyts investments in loan-backed and
structured securities at March(31, 2017 by length of time the security was in a continuous unrealized loss position.

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 11,352,402
2. 12 Months or Longer $ 35,939,400

b) The aggregate related fair value of securities with unrealized losses:
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1. Less than 12 Months $
2. 12 Months or Longer $

674,034,082
1,136,620,226

(5) If the fair value of a loan-backed or structured security is less than its amortized cost basis at the balance sheet
date, the Company determines whether the following circumstances exist and, if so, recognizes an- other-than-
temporary impairment loss:

0 If the Company intends to sell the security or does not have the intent and ability to retain the
security until its amortized cost is recovered, the security is other-than-temporarily impaired. A
realized loss is recognized for the entire difference between the securityts amortized cost and its
fair value at the balance-sheet date.

0 If the Company does not expect to recover the entire amortized cost from the present value of the
securityts future cash flows, it cannot assert it has the ability to recover the securityts amortized
cost even though it has no intent to sell and has the intent and ability to retain. The security is
therefore other-than-temporarily impaired. Arealized loss is recognized for the non-interest-related
decline, which is the difference between the securityts amortized cost and the present value of cash

flows expected to be collected.

E. Repurchase Agreements and Securities Lending Transactions - None

I.  Working Capital Finance Investments - None
J. Offsetting and Netting of Assets and Liabilities - None

No other significant changes.

6. Joint Ventures, Partnerships and Limited Liability Companies
No significant change.

7. Investment Income
No significant change.

8. Derivative Instruments
No significant change.

9. Income Taxes

A. The components of the net deferred tax asset/(liability) at December(31, 2016 are as follows:

1 3/31/2017
1) ) ®)
Col. 1+2
Ordinary Capital Total
(@) Gross deferred tax assets $ 220,973,664 19,410,927 $ 240,384,591
(b) Statutory valuation allowance adjustments N 3,209,184 3,209,184
(c) Adjusted gross deferred tax assets (1a -1b) 220,973,664 16,201,743 237,175,407
(d) Deferred tax assets Nonadmitted 100,959,905 N 100,959,905
(e) Subtotal net admitted deferred tax asset (1c - 1d) 120,013,759 16,201,743 136,215,502
(f) Deferred tax liabilities 25,768,310 616,122 26,384,432
(g) Net admitted deferred tax asset/(Net deferred tax liability) (1e - 1f) $ 94,245,449 15,585,621 $ 109,831,070
1 12/31/2016
(4) () (6)
Col. 4+5
Ordinary Capital Total
(@)  Gross deferred tax assets $ 218,269,254 21,391,308 $ 239,660,562
(b)  Statutory valuation allowance adjustments N 5,189,565 5,189,565
(c) Adjusted gross deferred tax assets (1a -1b) 218,269,254 16,201,743 234,470,997
(d) Deferred tax assets Nonadmitted 96,953,470 N 96,953,470
(e) Subtotal net admitted deferred tax asset (1c - 1d) 121,315,784 16,201,743 137,517,527
(f)  Deferred tax liabilities 27,115,434 167,063 27,282,497
(g) Netadmitted deferred tax asset/(Net deferred tax liability) (1e - 1f) $ 94,200,350 16,034,680 $ 110,235,030
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1 Change
() (8) 9)
Col. 7+8
Ordinary Capital Total
(@)  Gross deferred tax assets $ 2,704,410 $ (1,980,381) $ 724,029
(b)  Statutory valuation allowance adjustments N (1,980,381) (1,980,381)
(c)  Adjusted gross deferred tax assets (1a -1b) 2,704,410 N 2,704,410
(d) Deferred tax assets Nonadmitted 4,006,435 N 4,006,435
(e)  Subtotal net admitted deferred tax asset (1c - 1d) (1,302,025) N (1,302,025)
(f)  Deferred tax liabilities (1,347,124) 449,059 (898,065)
(9)  Net admitted deferred tax asset/(Net deferred tax liability) (1e - 1f) $ 45099 $  (449,059) $  (403,960)
The change in deferred taxes reported in surplus before consideration of non-admitted assets is comprised of the following
components:
3/31/2017
D) ) ®)
Col. 1+2
Ordinary Capital Total
(h) Net deferred tax asset (liability) $ 195,205,354 $ 15,585,621 $ 210,790,975
(i) Tax-effect of unrealized gains and (losses) 5,140,747 (3,101,915) 2,038,832
)] Net tax effect without unrealized gains and losses $ 200,346,101 $ 12,483,706 $ 212,829,807
12/31/2016
(4) () (6)
Col. 4+5
Ordinary Capital Total
(h) Net deferred tax asset (liability) $ 191,153,820 $ 16,034,680 $ 207,188,500
(i) Tax-effect of unrealized gains and (losses) 6,232,270 (3,295,189) 2,937,081
{)) Net tax effect without unrealized gains and losses $ 197,386,090 $ 12,739,491 $ 210,125,581
Change
() (8) 9)
Col. 7+8
Ordinary Capital Total
(h) Net deferred tax asset (liability) $ 4051534 $  (449,059) $ 3,602,475
0] Tax-effect of unrealized gains and (losses) (1,091,523) 193,274 (898,249)
@) Net tax effect without unrealized gains and losses $ 2960011 $  (255,785)$ 2,704,226
(k) Change in deferred income tax $ 2960011 $ (255,785)$ 2,704,226
2. 3/31/2017
1) ) (©)
Col. 1+2
Ordinary Capital Total

Admission calculation components SSAP No. 101:
(@)
(b)

Federal Income Taxes Paid in Prior Years Recoverable Through Loss
Carrybacks

Adjusted Gross Deferred Tax Assets Expected to be Realized
(Excluding the Amount of Deferred Tax Assets from 2(a) above) After
Application of the Threshold Limitation (The Lesser of 2(b)1land 2
(b)2 Below)

Adjusted Gross Deferred Tax Assets Expected to be Realized
Following the Balance Sheet Date

Adjusted Gross Deferred Tax Assets Allowed Per Limitation
Threshold

Adjusted Gross Deferred Tax Assets (Excluding the amount of
Deferred Tax Assets from 2(a) and 2(b) above) offset by Gross
Deferred Tax Liabilities

70,435,942

70,435,942

XXX
©
26,384,432

$ 23,193,385 $ 16,201,743 $ 39,395,128

N 70,435,942
N 70,435,942
XXX 214,165,449
N 26,384,432

(d) Deferred Tax Assets Admitted as the result of application of SSAP

No. 101 Total (2(a)+2(b)+2(c))

$120,013,759 $ 16,201,743 $136,215,502
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Admission calculation components SSAP No. 101:

(@)
(b)

(©

(d)

Federal Income Taxes Paid in Prior Years Recoverable Through Loss
Carrybacks

Adjusted Gross Deferred Tax Assets Expected to be Realized

(Excluding the Amount of Deferred Tax Assets from 2(a) above) After

Application of the Threshold Limitation (The Lesser of 2(b)1and 2
(b)2 Below)

1 Adjusted Gross Deferred Tax Assets Expected to be Realized
Following the Balance Sheet Date

2 Adjusted Gross Deferred Tax Assets Allowed Per Limitation
Threshold

Adjusted Gross Deferred Tax Assets (Excluding the amount of

Deferred Tax Assets from 2(a) and 2(b) above) offset by Gross
Deferred Tax Liabilities

Deferred Tax Assets Admitted as the result of application of SSAP
No. 101 Total (2(a)+2(b)+2(c))

Admission calculation components SSAP No. 101:

(@)
(b)

(©

(d)

Federal Income Taxes Paid in Prior Years Recoverable Through Loss
Carrybacks

Adjusted Gross Deferred Tax Assets Expected to be Realized

(Excluding the Amount of Deferred Tax Assets from 2(a) above) After

Application of the Threshold Limitation (The Lesser of 2(b)1and 2
(b)2 Below)

1 Adjusted Gross Deferred Tax Assets Expected to be Realized
Following the Balance Sheet Date

2 Adjusted Gross Deferred Tax Assets Allowed Per Limitation
Threshold
Adjusted Gross Deferred Tax Assets (Excluding the amount of
Deferred Tax Assets from 2(a) and 2(b) above) offset by Gross
Deferred Tax Liabilities

Deferred Tax Assets Admitted as the result of application of SSAP
No. 101 Total (2(a)+2(b)+2(c))

12/31/2016
(4) (®) (6)
Col. 4+5
Ordinary Capital Total

$ 23,142,572 $ 16,201,743 $ 39,344,315

70,890,715

70,890,715

XXX

27,282,497

N
N

XXX

N

70,890,715

70,890,715

181,922,088

27,282,497

$121,315,784 $ 16,201,743 $137,517,527

Change
(7 8 ©)
Col. 7+8

Ordinary Capital Total
$ 50,813 $ N $ 50,813
(454,773) N (454,773)
(454,773) N (454,773)
XXX XXX 32,243,361
(898,065) N (898,065)
$ (1,302,025) $ N $ (1,302,025)

. | 2017 | | 2016 |
@ Ratio Percentage Used To Determine Recovery Period And Threshold
Limitation Amount. 794% 761%
(b) Amount of Adjusted Capital and Surplus Used To Determine
Recovery Period And The Threshold Limitation in 2(b)2 Above. $ 1,541,740,097 $ 1,339,236,138
3/31/2017 12/31/2016 Change
1) ) ®) (4) (%) (6)
Ordinary Capital Ordinary Capital Ordinary Capital
% % % % % %
Impact of Tax-Planning Strategies
(@) Determination of adjusted gross deferred
tax assets and net admitted deferred tax
assets. By tax character as a percentage.
Adjusted Gross DTAs amount from Note _ _ L
1. 9A1(c) N $16,201,743 N  $16,201,743 N $N
Percentage of adjusted gross DTASs by
tax character attributable to the impact of - N 5
2. tax planning strategies N% 6.831% N% 6.910% N (0.079)%
Adjusted Gross DTAs amount from Note _ _ L
3. 9A1(e) N $16,201,743 N  $16,201,743 N $N
Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning _ _ B
4. strategies Gross DTAS N% 11.894% N% 11.782% N 0.112 %
(b) Does the Company's tax-planning
strategies include the use of reinsurance? Yes_ No X_ Yes No X _
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B. Unrecognized deferred tax liabilities

Statement as of March 31, 2017 of the FIDELITY & GUARANTY LIFE INSURANCE COMPANY

(1) There are no temporary differences for which deferred tax liabilities are not recognized.

C. Current income taxes incurred consist of the following major components:

1 Current Income Tax
(a) Federal
(b)  Foreign

(c) Subtotal

(d) Federal income tax on net capital gains

(e) Utilization of capital loss carry-forwards
(f)  Other

(g) Federal and Foreign income taxes incurred

@)
@
O]
©)
(4)
®)
(6)
Y]
®)
©)
(10)
(1)
(12)
(13)

(14)
(14.01)
(14.02)
(14.03)
(14.04)

(b)
(©
(d)
(€
@
O]
®
(4)

)
@)

(h)
0]

Deferred Tax Assets:

Ordinary

Discounting of unpaid losses
Unearned premium reserve
Policyholder reserves
Investments

Deferred acquisition costs
Policyholder dividends accrual
Fixed assets

Compensation and benefits accrual
Pension accrual

Receivables - nonadmitted

Net operating loss carryforward
Tax credits carry-forward
Accrued expenses

Other (including items <5% of total ordinary tax assets)
Accrued Expenses

Options used for hedging

Unrealized Options

Other

(99) Subtotal

Statutory valuation allowance adjustment
Nonadmitted deferred tax assets

Admitted ordinary deferred tax assets

Capital

Investments

Net capital loss carry-forward

Real estate

Other (including items <5% of total capital tax assets)
(99) Subtotal

Statutory valuation allowance adjustments

Nonadmitted

Admitted capital deferred tax assets (2e99-2f-2g)
Admitted deferred tax assets (2d + 2h)
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3/31/2017

@)

12/31/2016

@)
(Col 1-2)
Change

$110,884,649 $ (18,309,975) $ 129,194,624

K N
110,884,649  (18,309,975) 129,194,624
(4,965,143)  (18,198,615) 13,233,472
N N N

N N N

$105,919,506 $ (36,508,590)

$ 142,428,096

) (2) 3

(Col 1-2)

3/31/2017 12/31/2016 Change
$ N $ N $ N
N N N
20,322,680 28,633,728 688,952
N N N
76,320,518 74,994,601 1,325,917
N N N
2,775,998 2,747,762 28,236
N N N
N N N
6,465,065 3,770,583 2,694,482
N A N
58,237,475 60,586,413 (2,348,938)
N N
N
10,225,335 9,504,312 721,023
33,716,630 33,395,001 321,539
3,079,056 2,734,830 344,226
830,907 1,901,934 (1,071,027)
$ 220,073,664 $ 218269254 $ 2,704,410
N N N
100,959,905 96,953,470 4,006,435
120,013,759 121,315,784 (1,302,025)
19,410,927 21,391,308 (1,980,381)
N N N
N N N
N N N
19,410,927 21,391,308 (1,980,381)
3,200,184 5,189,565 (1,980,381)
N N N
16,201,743 16,201,743 N

$ 136,215,502

$ 137,517,527 $ (1,302,025)
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3 Deferred tax liabilities:
@) Ordinary
Q) Investments
2 Fixed assets
3) Deferred and uncollected premium
4) Policyholder reserves
Other (including items <5% of total ordinary tax
(5) liabilities)
(5.01) Separate Accounts
(5.02) Unrealized Options
(99) Subtotal
(b) Capital
1) Investments
)] Real estate
Other (including items <5% of total capital tax
3) liabilities)
(99) Subtotal
(c) Deferred tax liabilities (3299 + 3b99)
4 Net deferred tax assets/liabilities (2i-3c)

D. The Companyts income tax incurred and change in deferred income tax differs from the amount obtained by applying
the federal statutory rate of 35% to income before income taxes as follows:

S@e@ o a0 o

- X T -

2 3

Net gain from operations before income taxes
Capital gains/(losses)

Income tax expense (benefit) at 35% statutory rate
Increase (decrease) in tax resulting from:

Dividends received deduction

Nondeductible expenses for meals, penalties, and lobbying
IMR amortization

Income from subsidiary

Tax Credits utilized in current year

Amortization of Deferred Gains

Deferred reinsurance gains

Nondeductible acquisition costs

Transfer Pricing Adjustments

Prior year tax adjustment

Change in Statutory valuation allowance adjustment
Change in surplus adjustments

Change in non-admitted assets

Other

Total income tax expected

Current income taxes incurred

(without tax on realized gains and losses)

Change in deferred income tax

@ 2 ©))
(Col 1-2)
3/31/2017 12/31/2016 Change
$ 17,515,602 $ 18518293 $ (1,002,691)
N N N
N N N
N A N
N N N
8,252,708 8,597,141 (344,433)
N N N
25,768,310 27,115,434 (1,347,124)
616,122 167,063 449,059
N N N
N N N
616,122 167,063 449,059
26,384,432 27,282,497 (898,065)
$ 109,831,070 $110,235030 $  (403,960)
3/31/2017 12/31/2016
$ 163,619,567 $ 13,801,741
(8,039,094) (16,812,295)
155,580,473 (3,010,554)
54,453,166 (1,053,694)
(845,909) N
33,095 127,534
(10,864,736) (23,600,392)
N (105)
(873,948) (2,291,638)
(2,468,958) N
64,824,302 N
825,723 809,987
(634,124) (2,276,551)
N (1,139,212)
(1,980,381) (964,298)
246,126 3,278,482
(1,265,445) (3,050,428)
1,766,369 (601,269)
$ 103,215,280 $ (30,761,584)
105,919,506 (36,508,590)
(2,704,226) 5,747,006

(without tax on unrealized gains and losses and nonadmitted assets)

Total statutory income tax incurred

$ 103,215,280

$ (30,761,584)

E. Net Operating Losses, Capital Losses, Tax Credit Carry-forwards and Protective Tax Deposits

1) The Company files a consolidated federal income tax return with its affiliates,, Fidelity & Guaranty Life Insurance

Company of New York (AFGLICNYA) and Raven Reinsurance Company ("Raven Re"). As of March(31, 2017, the
life companies have $51,927,492 of Low-Income Housing Tax Credits ("LIHTC") and Historic Rehabilitation Tax
Credits available to be carried forward and applied against future year tax liabilities. 1f unused, the credits will expire
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2)

3)

in the years 2020 through 2034. The life companies also have $6,309,983 of Alternative Minimum Tax Credits generated
from tax years 2004 through 2009, which will not expire. On a stand-alone basis, all of the tax credits described above
belong to the Company.

The Life group incurred $42,395,355 of federal income taxes for the 2014, and 2015 tax years that are available for
recoupment in the event of future net losses.

The Company did not have any deposits reported as admitted assets under Section 6603 of the Internal Revenue Service
(IRS) Code as of March(31, 2017.

F. Consolidated Taxes

1)

2)

The company files a consolidated life return with its subsidiaries, FGLICNY and Raven Re.

The Company is subject to a tax sharing agreement with FGLICNY and Raven Re which has been approved by the
Maryland Insurance Administration (AMIAA), accepted by the lowa Insurance Division, and approved by the New York
State Department of Financial Services and the Vermont Department of Financial Regulation (the "Vermont
Department"). The agreement provides for an allocation based on separate return calculations and allows for
reimbursement of company tax benefits absorbed by FGLICNY and Raven Re.

G. Tax Loss Contingencies

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly
increase within twelve months of the reporting date.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.B.& C. Detail of transactions greater than 1/2 of 1% of admitted assets

11. Debt

No significant change.
Amounts due to or from related parties

At March 31, 2017, the Company has the following amounts due to or from related parties. The following table
presents the amounts outstanding and the respective related party:

Amount due (to) from

Related Party Related Party Relationship to Company
Fidelity & Guaranty Life Business Services, Inc.
$ (15,554,280) (AFGLBSA) Affiliate
Fidelity & Guaranty Life Holdings, Inc.

$ (35,138) ("FGLH") Parent
$ 122,827 FGLIC NY Wholly-owned Subsidiary
$ 36,050 Fidelity & Guaranty Life ("FGL") Indirect parent
$ 40,831 Raven Re Wholly-owned Subsidiary
$ 1,110  Fidelity & Guaranty Life Insurance Agency Affiliate

Generally, the terms of the settlement require that the amounts be settled within 30 days, except where settlement
terms are otherwise stated with a different payment period.

Additionally, the Company had an income tax payable balance of $549,150to FGLIC NY and anincome tax receivable
balance of $746,790 from Raven Re at March 31, 2017.

No other significant changes.

B. FHLB (Federal Home Loan Bank) Agreements

1) The Company is a member of the Federal Home Loan Bank of Atlanta (the AFHLBA). Through its membership, the

Company issued funding agreements to the FHLB in exchange for cash advances in 2003, 2004, 2005, 2011, 2012
and 2016. The company issued an additional $136,000,000 funding agreement effective March 31, 2017. The
Company uses these funds in an investment spread strategy, consistent with its other investment spread operations
and; therefore, accounts for these funds in accordance with SSAP No. 52, ADeposit-Type ContractsA, which is
consistent with the CompanyEs other deposit-type contracts. The Company did not use these funds for its general
operations. Any funds obtained in the future and used in the CompanyEs general operations would be accounted for
in accordance with SSAP No. 15, ADebt and Holding Company Obligations.A

The Company's maximum borrowing capacity was $1,009,969,268 as of March 31, 2017. The FHLB determines
the credit limit of a borrower, in its sole and absolute discretion, by evaluating a wide variety of factors, including,
but not limited to, the borrowerEs overall creditworthiness and collateral management practices. Note that there is
no additional funding unless the Company issues new funding agreements.

2) FHLB capital stock
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a) Aggregate totals

1. Current year

1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock U Class A $ N
(b) Membership Stock U Class B 15,000,000 15,000,000
(©) Activity Stock 29,326,400 29,326,400
(d) Excess Stock N
(e) Aggregate Total (a+b+c+d) $  44,326,400|$  44,326,400($ N
Actual or estimated Borrowing Capacity as Determined by
j] the Insurer $ 1,009,969,268|$ 1,009,969,268
2. Prior year-end
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock U Class A $ N
(b) Membership Stock U Class B 15,000,000 15,000,000
(c) Activity Stock 24,376,700 24,376,700
(d) Excess Stock N
(e) Aggregate Total (a+b+c+d) $ 39,376,700($ 39,376,700 | $ N
Actual or estimated Borrowing Capacity as Determined by
(j)] the Insurer $ 1,128,596,666 |$ 1,128,596,666
11B(2)al(f) should be equal to or greater than 11B(4)al(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b) Membership stock (Class A and B) Eligible and not Eligible for Redemption
Eligible for Redemption
1 2 3 4 5 6
Membership Stock CurflgcﬂtalYear Nt IfEc|>Irg|_ble Le,f/slo'lr']Tﬁsn 6 Els_e'\gg rt]tggi tf 1 tosl_\?es:r:cshan 3to 5 Years
Redemption Year
1. Class A
2. Class B $ 15,000,000|$% 15,000,000
11B(2)b1 Current Year Total (Column 1) should be equal to 11B(2)al(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should be equal to 11B(2)al(b) Total (Column 1)
3) Collateral pledged to FHLB
a) Amount pledged as of reporting date
3
2 Aggregate
1 Carrying Total
Fair Value Value Borrowing
Current Year Total General and Separate Accounts Total
Collateral Pledged (Lines 2+3) $ 761,282,236 [$ 702,688,007 | $ 690,030,732
Current Year General Account Total Collateral Pledged N N N
Current Year Separate Accounts Total Collateral Pledged 761,282,236 | 702,688,007 | 690,030,732
Prior Year-End Total General and Separate Accounts Total
4. |Collateral Pledged 622,438,504 | 571,699,138 | 579,880,295

11B(3)al (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 Total (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 Total (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 Total (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 Total (Columns 1, 2 and 3 respectively)

b) Maximum amount pledged during reporting period
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3
2 Aggregate
1 Carrying Total
Fair Value Value Borrowing
Current Year Total General and Separate Accounts Maximum
1. |Collateral Pledged (Lines 2+3) $ 761,354,681 ($702,688,007 [ $690,030,732
Current Year General Account Maximum Collateral Pledged N N N
Current Year Separate Accounts Maximum Collateral Pledged 761,354,681 702,688,007 690,030,732
Prior Year-End Total General and Separate Accounts Maximum
4. |Collateral Pledged 646,281,526 594,180,602 | 579,880,295
4) Borrowing from FHLB
a) Amount as of the reporting date
1. Current year
1 2 3 4
Total General Separate Funding Agreements
(@) Debt $ N XXX
(b) Funding Agreements 690,030,732 690,030,732 666,632,032
(c) Other N XXX
(d) Aggregate Total (a+b+c) $ 690,030,732 % N|$ 690,030,732 % 666,632,032
2. Prior year-end
1 2 3 4
Total General Separate Funding Agreements
243 (Account Account Reserves Established
(@) Debt $ N XXX
(b) Funding Agreements 571,403,334 571,403,334 547,973,491
(c) Other N XXX
(d) Aggregate Total (a+b+c) $ 571,403,334 % N|$ 571,403,334 % 547,973,491
b) Maximum amount during reporting period (Current year)
1 2 3
Total General Separate
2+3 (Account Accounts
1 Debt $ N
2 Funding Agreements 690,030,732 690,030,732
3 Other N
4 Aggregate Total 690,030,732 690,030,732

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)al(d) (Columns 1, 2 and 3 respectively)

c) FHLB - Prepayment obligations

Does the company
have prepayment
obligations under
the following
arrangements (YES/
NO)?
1 Debt N/A
2 Funding Agreements NO

3 Other N/A

Note: Fair values of collateral pledged as determined by the FHLB.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans.

A-F Neither the Company nor FGLBS provide for a defined benefit pension plan or other postretirement benefits to its

employees and accordingly the financial statements of the Company do not reflect any provision for such costs for the
period ended March(31, 2017.
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No other significant changes.
13. Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-Reorganizations.
No significant change.
14. Liabilities, Contingencies and Assessments
A. (1) Contingent Commitments

The Company has a $20,000,000 commitment related to LIHTC properties as a result of an investment made during
2014 in R4 Housing Partners VI, LP (SSAP 93). The Company has provided a total funding of $10,541,963 and
the remaining unfunded commitment of $9,458,037 as of March(31, 2017 is expected to be paid by the year 2020.
During 2015, the company made an additional investment in R4 Housing Partners V, LP (SSAP 93) for a $25,000,000
commitment. The Company has provided a total funding of $7,287,166 and the remaining unfunded commitment
0f $17,712,834 as of March(31, 2017 is expected to be paid by the year 2024. Additionally, during 2015, the Company
invested in Boardwalk I, LP (SSAP 48), a Limited Partnership for a $35,000,000 commitment. The Company has
provided a total funding of $14,712,401 and the remaining unfunded commitment of $20,287,599 as of March(31,
2017 is expected to be paid by the year 2018. In December 2016, the Company entered into an agreement to invest
in two limited partnerships, Golub Capital Partners 10, L.P. ("Golub 10™) and Golub Capital Partners 11, L.P. ("Golub
11") (SSAP 48) for commitments of $20,000,000 and $60,000,000, respectively. As of March(31, 2017, the Company
has provided atotal funding of 12,500,000 and 12,000,000, for Golub 10 and Golub 11, respectively; and the remaining
unfunded commitments of $7,500,000 and $48,000,000, respectively, are expected to be paid by the years 2022 and
2023, respectively. In March 2017, the Company entered into an agreement to invest in a limited partnership, Beach
Point Securitized Credit Fund LP (SSAP 48) for acommitment of $50,000,000 which was fully funded as of March(31,
2017. In March 2017, the Company entered into an agreement to invest in a limited partnership, Carbon Capital VI
LP (SSAP 48) for a commitment of $75,000,000 which is expected to be fully funded by 2019.

The total SSAP No. 93 "Accounting for Low Income Housing Tax Credit Investment Properties" and SSAP 48 "Joint
Ventures, Partnerships and Limited Liability Company" contingent liabilities as of March(31, 2017 is $177,958,470.

(2) & (3) Guarantees - None
F.  All other contingencies

The Company is involved in various pending or threatened legal proceedings, including purported class actions,
arising in the ordinary course of business. In some instances, these proceedings include claims for unspecified or
substantial punitive damages and similar types of relief in addition to amounts for alleged contractual liability or
requests for equitable relief. In the opinion of the Company's management and in light of existing insurance and other
potential indemnification, reinsurance and established accruals, such litigation is not expected to have a material
adverse effect on the Company's financial position,(although it is possible that the results of operations and cash
flows could be materially affected by an unfavorable outcome in any one period.

The Company has received inquiries from a number of state regulatory authorities regarding its use of the U.S. Social
Security Administrationts Death Master File (the "Death Master File") and compliance with state claims practices
regulation. Legislation requiring insurance companies to use the Death Master File to identify potential claims has
been enacted in a number of states. As a result of these legislative and regulatory developments, in May 2012, the
Company undertook an initiative to use the Death Master File and other publicly available databases to identify
persons potentially entitled to benefits under life insurance policies, annuities and retained asset accounts. In addition,
The Company has received audit and examination notices from several state agencies responsible for escheatment
and unclaimed property regulation in those states and in some cases has challenged the audits including litigation
against the Controller for the State of California which is subject to a stay. The Company believes its current accrual
will cover the reasonably estimated liability arising out of these developments, however costs that cannot be reasonably
estimated as of the date of this filing are possible as a result of ongoing regulatory developments and other future
requirements related to these matters.

Except for the Eddie L. Cressy v. Fidelity Guaranty [sic] Life Insurance Company, et. al. ("Cressy"), which has been
settled, and the putative class action complaint filed by Dale R. Ludwick, discussed below, there have been no material
updates to our legal proceedings during the period.

On July 5, 2013, Plaintiff Eddie L. Cressy filed a putative class Complaint captioned Cressy v. Fidelity Guaranty
[sic] Life Insurance Company, et. al. in the Superior Court of California, County of Los Angeles (the "Court"), Case
No. BC-514340. The Complaint was filed after the Plaintiff was unable to maintain an action in federal court. The
Complaint asserts, inter alia, that the Plaintiff and members of the putative class relied on Defendantst advice in
purchasing allegedly unsuitable equity-indexed insurance policies.

On January 2, 2015, the Court entered Final Judgment in Cressy, certifying the class for settlement purposes, and
approving the class settlement reached on April 4, 2014. On August 10, 2015, the Company tendered $1 to the
Settlement Administrator for a claim review fund. The Company implemented an interest enhancement feature for
certain policies as part of the class settlement, which enhancement began on October 12, 2015. On October 24, 2016,
the parties filed a Joint Motion to amend the January 2, 2015 Final Order and Judgment, to extend the deadline for
settlement completion from October 24, 2016 to December 5, 2016. On December 5, 2016, Plaintiff Cressy filed a
Notice of Filing Declaration of Settlement Administrator and Status of Completion of Settlement; the Declaration
of Settlement Administrator included a certification by the Settlement Administrator that the Company had complied
in all respects with the class settlement and that all eligible claims had been paid and the interest enhancement had
been implemented pursuant to the terms of the class settlement.

At March(31, 2017, the Company estimated the total cost for the settlement, legal fees and other costs related to
Cressy would be $9,248,825, with a liability for the unpaid portion of the estimate of $24,132 which is included in
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15. Leases

page 3, Liabilities, Capital and Surplus, line 4.1 "Contract claims - Life of the Quarterly Statements. The Company
has incurred and paid $4,323,884 related to legal fees and other costs and $4,900,809 related to settlement costs as
of March(31, 2017. Based on the information currently available the Company does not expect the actual cost for
settlement, legal fees and other related costs to differ materially from the amount accrued.

On January 7, 2015, a putative class action complaint was filed in the United States District Court, Western District
of Missouri (the "District Court"), captioned Dale R. Ludwick, on behalf of Herself and All Others Similarly Situated
v. Harbinger Group Inc., Fidelity & Guaranty Life Insurance Company, Raven Reinsurance Company, and Front
Street Re (Cayman) Ltd. The complaint alleges violations of the Racketeer Influenced and Corrupt Organizations
Act ("RICO"), requests injunctive and declaratory relief and seeks unspecified compensatory damages for the putative
class in an amount not presently determinable, treble damages, and other relief, and claims Plaintiff Ludwick overpaid
$0 for her annuity. On April 13, 2015, the Company joined in the filing of a Joint Motion to Dismiss the complaint.
On February 12, 2016, the District Court granted the defendantst Joint Motion to Dismiss. Judgment was entered
on February 12, 2016. On March 3, 2016, Plaintiff Ludwick filed a Notice of Appeal to the United States Court of
Appeals for the Eighth Circuit (the ACourt of AppealsA) from the District Courtts Order and Judgment. On April 13,
2017, the Court of Appeals affirmed the judgment of the District Court granting the defendantst Joint Motion to
Dismiss. The Plaintiff has no appeal as of right from the Court of Appealsk decision but may seek discretionary review
by the Court of Appeals en banc or by the United States Supreme Court. (The Plaintiffts time to seek discretionary
review will expire on July 12, 2017. As of the date of this filing, the Company did not have sufficient information
to determine whether the Company is exposed to any losses that would be either probable or reasonably estimable
beyond an expense contingency estimate of $1,796,936 with a liability for the unpaid portion of the estimate of
$87,546 which is included in page 3, Liabilities, Capital and Surplus, line 4.1 "Contract claims - Life" of the quarterly
statement as of March 31, 2017. The Company has incurred and paid $1,709,390 related to legal fees and other costs.

No other significant changes.

No significant change.

16.

Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments With

Concentrations of Credit Risk

No significant change.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

B.

C.

18.
Plans

Transfers of Receivables Reported as Sales - None
Transfer and Servicing of Financial Assets - None
Wash Sales

1. In the course of the companyks asset management, securities are sold and reacquired within 30 days of
the sale date to enhance the companyks yield on its investment portfolio.

2. The details by NAIC designation 3 or below, or unrated of securities sold during the quarter ended March
31, 2017 and reacquired within 30 days of the sale date are:

Cost of

NAIC Number of Book Value of Securities
Description | Designation | Transactions | Securities Sold Repurchased | Gain (Loss)
Bonds 4 1 $ 1,000,000 | $ 1,087,500 | $ 82,500
N N N
Total 1 $ 1,000,000 | $ 1,087,500 | $ 82,500

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured

No significant change.

19.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

20.

A

Fair Value Measurements

The CompanyEs measurement of fair value is based on assumptions used by market participants in pricing the asset
or liability, which may include inherent risk, restrictions on the sale or use of an asset or non-performance risk, which
may include the Company's own credit risk.

The Companyts estimate of an exchange price is the price in an orderly transaction between market participants to
sell the asset or transfer the liability (Aexit priceA) in the principal market, or the most advantageous market in the
absence of a principal market, for that asset or liability, as opposed to the price that would be paid to acquire the
asset or receive a liability (Aentry priceA).
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(1) Fair Value Measurements at March(31, 2017:
@) ) ®) (4) ()
Description (Level 1) (Level 2) (Level 3) Total
Asset at fair value:
Bonds - unaffiliated $ 9,969,740 $ 7,521,938 $ N $ 17,491,678
Preferred stock N 3,501,657 N 3,501,657
Common stock- unaffiliated 11,135,443 44,326,400 42,963,576 98,425,419
Derivative instruments - assets
Equity options N 43,180,202 N 43,180,202
Invested asset write-in (Due from Futures _ _
Broker) 120,417 N N 120,417
Total assets at fair value $ 21,225,600 $ 98,530,197 $ 42,963,576 $ 162,719,373

There were no transfers between Level 1 and Level 2 for the three months ended March(31, 2017.

(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy
Total
gains
(losses)
included | Total gains
Beginning | Transfers | Transfers | in Net (losses)
Balance at into out of Income | included in Settlement | Balance at
Description 12/31/2016 | Level 3 Level 3 Surplus Purchases | Issuances | Sales S 3/31/2017
Common stock- _ ~ - - ~ _ _
unaffiliated 42,298,187 N N N 665,389 N N N N 42,963,576
Total $42,298,187 $ N $ N $ N $ 665389 $ N $ Ns$ NS$ N $ 42,963,576

(3) The Companyts policy is to recognize transfers in and transfers out of the fair value hierarchy levels as of the

beginning of the year of the event or change in circumstances that caused the transfer.

(4) Valuation techniques and inputs used in Fair Value Measurements for Level 2:

Bonds and preferred stocks: Fair values for bonds and preferred stocks are based on valuations obtained from
anindependent pricing service or broker quotes. (The independent pricing servicets valuations are based on market
data and utilize pricing models that vary by asset class and incorporate available trade, bid and other market
information and, for structured securities, cash flow and loan performance data when available. (The primary
inputs are observable and include benchmark yields, reported trades, broker/dealer quotes, issuer spread, two-
sided markets, benchmark securities, bids, offers and reference data including market research publications. The
independent pricing service also evaluates new issue data, monthly payment information and collateral
performance. The independent pricing service uses spreads and other information solicited from Wall Street buy
and sell side sources, including primary and secondary dealers, portfolio managers and research analysts. The
Company uses the valuations provided by the independent pricing service as the estimated fair value of the security
when available. If the independent pricing service is not able to provide a valuation, the Company obtains a
broker quote and uses the broker quote as an estimate of fair value.

Common stocks - unaffiliated: The CompanyEs investment in unaffiliated common stocks is comprised of FHLB
common stock, mutual funds and an investment in a private business development company. Based upon the
level of transactions with the FHLB, the Company is required to maintain an investment in FHLB common stock.
The fair value of the FHLB common stock is set equal to its cost, which represents the price at which the FHLB
will repurchase the stock. The mutual funds in which the Company invests are actively-traded institutional and
retail mutual fund investments. The fair value for the mutual fund investments is based on the values provided
by the respective mutual fund companies and represents the value the Company would have received if it withdrew
its investment on the balance sheet date. The fair value of the investment in a private business development
company is based upon the estimated net asset value information provided by the investee.

Derivative instruments: The fair value of equity options is based upon valuation pricing models and represents
what the Company would expect to receive or pay at the balance sheet date if the Company cancelled the options,
entered into offsetting positions, or exercised the options. Fair values for these instruments were determined
externally by an independent consulting firm for reporting periods prior to September 30, 2015, and were
determined internally using similar valuation pricing models as of September 30, 2015 and for any subsequent
period. Fair values for these option instruments are determined using market observable inputs, including interest
rates, yield curve volatilities, and other factors.

Valuation techniques and inputs used in Fair Value Measurements for Level 3:

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In
such cases, an investmentts level within the fair value hierarchy is based on the lower level of input that is significant
to the fair value measurement. The Companyts assessment of the significance of a particular input to the fair value
measurement in its entirety requires judgment and considers factors specific to the investment.

When a determination is made to classify an asset or liability within Level 3 of the fair value hierarchy, the
determination is based upon the significance of the unobservable inputs to the overall fair value measurement.
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Because certain securities trade in less liquid or illiquid markets with limited or no pricing information, the
determination of fair value for these securities is inherently more difficult. However, Level 3 fair value investments
may include, in addition to the unobservable or Level 3 inputs, observable components, which are components
that are actively quoted or can be validated to market-based sources.

Common Stock - Unaffiliated: Fair value of the Company's investment in a private business development company
is based upon the estimated net asset value provided by the investee.

Not applicable

C. Aggregate Fair Value for all financial instruments at March(31, 2017:

Not
) Practicable
) _ Aggregate Admitted (Carrying

Type of Financial Instruments Fair Value Asset (Level 1) (Level 2) (Level 3) Value)
Assets:
Bonds $ 18,000,056,929 $ 17,586,507,702 $ 21,147,245 $ 16,603,114,462 $ 1,375,795,223 $ N
Common stocks - unaffiliated 98,425,419 98,425,419 11,135,443 44,326,400 42,963,576 N
Preferred stocks 804,010,504 776,862,579 A 794,400,404 9,610,100 N
Mortgage loans 575,508,465 579,668,308 A A 575,508,465 N
Derivative instruments 347,753,649 136,129,406 A 347,753,649 A N
Futures contracts (Due from futures _ _ _
brokers) 120,417 120,417 120,417 N N N
Surplus debentures, included in other _ ~
invested assets 541,749,121 495,119,669 N 509,070,421 32,678,700 N
Other Invested Assets, excluding _ _
surplus debentures 107,172,948 107,226,810 N 11,890,673 95,282,275 N
Policy loans 10,865,261 13,260,046 10,865,261 N
Short-Term bonds 95,563,210 96,010,273 24,104,483 N 71,458,727 N
Bonds - FHLB Separate Account 758,942,648 702,688,007 N 758,942,648 N N
Liabilities:
Deposit-type contracts-General
Account: Payout annuities without life -
contingency 454,160,921 402,673,189 454,160,921 N
Deposit-type contracts- Separate B B
Account: FHLB separate account $ 682457593 $ 666,632,032 $ 682,457,593 $ N $ N

Bonds and preferred stocks: Fair values for bonds and preferred stocks are based on valuations obtained from an
independent pricing service or broker quotes. (The independent pricing servicets valuations are based on market data
and utilize pricing models that vary by asset class and incorporate available trade, bid and other market information
and, for structured securities, cash flow and loan performance data when available. {The primary inputs are observable
and include benchmark yields, reported trades, broker/dealer quotes, issuer spread, two-sided markets, benchmark
securities, bids, offers and reference data including market research publications. The independent pricing service
also evaluates new issue data, monthly payment information and collateral performance. The independent pricing
service uses spreads and other information solicited from Wall Street buy and sell side sources, including primary
and secondary dealers, portfolio managers and research analysts. The Company uses the valuations provided by the
independent pricing service as the estimated fair value of the security when available. If the independent pricing
service is not able to provide a valuation, the Company obtains a broker quote and uses the broker quote as an estimate
of fair value.

Fair value of the Company's investments in Salus loan participations, approximates the recoverable principal balance
of the participation interest as of March(31, 2017. In making this assessment, the Company considered the sufficiency
of the underlying loan collateral, movements in the benchmark interest rate between origination date and March(31,
2017, the primary market participant for these securities and the short-term maturity of these loans (less than 1 year).

In the first quarter ended March(31, 2017, the Company recognized credit-related impairment losses of $20,003,620
on securities related tofinvestments in(First National Bank Holding Co. (On April 28, 2017, the Federal Deposit
Insurance Company (AFDICA) shutdown First NBC Bank and named the FDIC as receiver. (The bank was the holding
companyEs principal asset and as a result of the closure of the bank the holding company has limited remaining
tangible assets. (The Company expects no further recovery of its investment in First National Bank Holding Co. and
has reflected the impairment in its financial(statements(for the quarter ended March(31, 2017 as the events are
reflective of conditions that existed at the balance sheet date.

Common stocks - unaffiliated: The CompanyEs investment in unaffiliated common stocks is comprised of FHLB
common stock, mutual funds and an investment in a private business development company. Based upon the level
of transactions with the FHLB, the Company is required to maintain an investment in FHLB stock. The fair value
of the FHLB common stock is set equal to its cost, which represents the price at which the FHLB will repurchase
the stock. The mutual funds in which the Company invests are actively-traded institutional and retail mutual fund
investments. The fair value for the mutual fund investments is based on the values provided by the respective mutual
fund companies and represents the value the Company would have received if it withdrew its investment on the
balance sheet date. The fair value of the Company's investment in a private business development company is based
upon the estimated net asset value provided by the investee.

Mortgage loans: Fair value of mortgage loans on real estate is established using a discounted cash flow method
based on credit rating, maturity and future income. This yield based approach was sourced from the Company's third-
party vendor. The ratings for mortgages in good standing are based on property type, location, market conditions,
occupancy, debt-service coverage, loan-to-value, quality of tenancy, borrower and payment record. The carrying

Q07.13



Statement as of March 31, 2017 of the FIDELITY & GUARANTY LIFE INSURANCE COMPANY

value for impaired mortgage loans is based on the present value of expected future cash flows discounted at the loanEs
effective interest rate, the loanEs market price or the fair value of the collateral if the loan is collateral dependent.

Derivative instruments: The fair value of equity options is based upon valuation pricing models and represents what
the Company would expect to receive or pay at the balance sheet date if the Company canceled the options, entered
into offsetting positions, or exercised the options. Fair values for these instruments were determined internally using
market observable inputs, including interest rates, yield curve volatilities and other factors.

Surplus debentures: The fair values of surplus debentures are based on valuations obtained from independent pricing
services or broker quotes.

Other invested assets: Fair values for the Companyts investments in affiliated Salus collateralized loan obligations
subordinated debentures and preferred interests is determined using a discounted cash flow method based on yields
for comparable securities, maturity and future income. Fair value of the Companyts investmentina limited partnership,
a private equity fund, is based upon estimated net asset value information. Fair value of the Companyts investment
in low income housing tax credits ("LIHTC") vehicles was set equal to the amortized cost of these investments as it
approximates the present value of the future tax benefits discounted at a risk free rate of return.

Policy loans: Fair values for policy loans are estimated using discounted cash flow analysis, using interest rates
currently being offered for loans with similar credit risk. Loans with similar characteristics are aggregated for
purposes of the calculations.

Separate account invested assets: FHLB separate account invested assets are comprised of bonds and short-term
investments. The fair value of the bonds held in the FHLB separate account are based on valuations obtained from
an independent pricing service or broker quotes using the same methods and inputs described above for Abonds and
preferred stocksA.

Deposit-type contracts: Fair values for the Company's liabilities under deposit-type contracts are estimated using
discounted cash flow calculations based on interest rates currently being offered for like contracts with similar
maturities.

Futures contracts (Due from Futures Brokers): The fair value of futures contracts at the balance sheet date represents
the cumulative unsettled variation margin (open trade equity, net of cash settlements), which represents what the
Company would expect to receive or pay at the balance sheet date if it canceled the futures contract or entered into
offsetting positions.

D. NotApplicable.
21. Other Items

On April 17, 2017, FGL terminated its Agreement and Plan of Merger (as amended, AMerger AgreementA and the merger
contemplated thereby, the "Merger™), by and among FGL, Anbang Insurance Group Co., Ltd. and its affiliates (collectively,
AAnbangh). Prior to its termination, the Merger Agreement was amended on November 3, 2016 and on February 9, 2017,
each time to extend the outside termination date. As part of the February 9, 2017 amendment, the Merger Agreement was
also amended to permit FGL to explore and negotiate strategic alternatives with other parties, but not to enter into a
definitive agreement with a third party while the Merger Agreement was in effect. As a result of the termination of the
Merger Agreement, FGL has no remaining obligations under the Merger Agreement and may enter into an alternative
transaction. In connection with the termination of the Merger Agreement, on April 17, 2017, FGLEs Board of Directors
announced that it was continuing to evaluate strategic alternatives to maximize shareholder value and had received interest
from a number of parties.

There can be no assurance that FGLEs evaluation of strategic alternatives will result in a transaction, or that any transaction,
if pursued, will be consummated. FGLEs evaluation of strategic alternatives may be terminated at any time with or without
notice. FGL does not intend to disclose developments with respect to this process until such time that it determines
otherwise in its sole discretion or as required by applicable law.

In April 2016, the Department of Labor (ADOLA) issued its AfiduciaryA rule which could have a material impact on the
Company, its products, distribution, and business model. The final rule treats persons who provide investment advice for
a fee or other compensation with respect to assets of an employer plan or individual retirement account ("IRA") as
fiduciaries of that plan or IRA. Significantly, the rule expands the definition of fiduciary to apply to persons, including
insurance agents, who advise and sell products to IRA owners. As a practical matter, this means commissioned insurance
agents selling the Companyts IRA products must qualify for a prohibited transaction exemption which requires the agent
and financial institution to meet various conditions including that an annuity sale be in the Abest interestA of the client
without regard for the agentEs, financial institutionEs or other party£s financial or other interests, and that any compensation
paid to the agent and financial institution be reasonable. The final rule was effective June 2016 and was supposed to
become applicable in April 2017. However, the rule has generated considerable controversy, and the Aapplicability dated
was delayed by the DOL for 60 days from April 10, 2017 to June 9, 2017. DOL also acted to delay certain aspects of the
prohibited transaction exemption requirements during a transition period through January 1, 2018. Industry efforts to
block implementation of the rule continue both in Congress and in court actions. The success or failure of these efforts
cannot be predicted. Assuming the rule is not blocked, the precise impact of the rule on the financial services industry
more generally, and the impact on the Company and its business in particular, is difficult to assess. We believe however
it could have an adverse effect on sales of annuity products to IRA owners particularly in the independent agent distribution
channel. A significant portion of our annuity sales are to IRAs. Compliance with the prohibited transaction exemptions
when fully phased in would likely require additional supervision of agents, cause changes to compensation practices and
product offerings, and increase litigation risk, all of which could adversely impact our business, results of operations and/
or financial condition. Regardless of the outcome of the court and political challenges, the Company and its affiliates is
prepared to execute on its implementation plans on the revised applicability date.
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22.

23.

24,

25.

26.

217.

28.

29.

30.

3L

32.

33.

34.

35.

In March 2017, FGLIC entered into a reinsurance agreement with Hannover Re, effective January 1st 2017, to reinsure
70% quota share of certain guaranteed minimum withdrawal benefit ("GMWAB") riders and guaranteed minimum deaths
benefit ("GMDB") riders. Under the reinsurance agreement, Hannover will reimburse FGLIC for a quota share of the
GMWB and GMDB benefits (i.e., income or death payments when the contract account value is zero). At March 31,
2017, FGLIC recorded a deferred reinsurance gain of $185,212,291 upon the initial cession of GMWB and GMDB
business to Hannover Re and corresponding deferred gain amortization of $7,054,165 according to SSAP 61 which states
that "the ceding entity recognizes income for the net-of-tax profits that emerged on the reinsured block of business.” The
initial deferred reinsurance gain and the first quarter 2017 corresponding amortization are reflected in the Company's
quarterly page 3, Statement of Liabilities, Surplus and Other Funds, line 34, "Aggregate write-ins for special surplus
funds™ and page 4, Summary of Operations, line 6 "Commissions and expense allowances on ceded reinsurance."
No other significant changes.
Subsequent Event
No significant change.
Reinsurance
No significant change.
Retrospectively Rated Contracts & Contracts Subject to Redetermination.
The Company has no retrospectively rated contracts or contracts subject to redetermination.
Changes in Incurred Losses and Loss Adjustment Expenses
There was no change in incurred losses and loss adjustment expenses for the period ended March(31, 2017.
Intercompany Pooling Arrangements
No significant change.
Structured Settlements
No significant change.
Healthcare Receivables
No significant change.
Participating Policies
No significant change.
Premium Deficiency Reserves
No significant change.
Reserves for Life Contracts and Annuity Contracts
No significant change.
Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics
No significant change.
Premiums and Annuity Considerations Deferred and Uncollected
No significant change.
Separate Account
No significant change.

Loss/Claim Adjustment Expenses

No significant change.
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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY LlFE |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] Nof ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Isthe reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 07/09/2014

6.4 By what department or departments?
Maryland Insurance Administration

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NA[]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 Isthe company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Isthe company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

9.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(

(

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(

e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

15.1
15.2

16.
16.1
16.2
16.3
17.

If yes, indicate any amounts receivable from parent included in the Page 2 amount: 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: 0
Amount of real estate and mortgages held in short-term investments: 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] NoJ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 233,104,614 $ 277,404,215
14.22 Preferred Stock 0 0
14.23 Common Stock 271,521,411 265,832,058
14.24 Short-Term Investments 71,760,000 71,760,000
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 10,851,718 5,526,014
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 587,237,744 $ 620,522,287
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

Brown Brothers Harriman Trust Company, N.A. 140 Broadway, New York, New York 10005

U.S. Bank N.A. 8600 Shawnee Mission Pkwy Ste. 105, Merriam, KS 66202

U.S. Bank N.A. 100 Wall Street New York, NY 10005

Federal Home Loan Bank of Atlanta 1375 Peachtree Street, 11th Floor, Atlanta, GA 30309
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation

CorAmerica Capital LLC U
Western Asset Management Company u
Payden and Rygel U
Crescent Capital Group, LP U
Raj Krishnan |
Tom Cunningham |
Courtney Hollar |

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
NA CorAmerica Capital LLC None SEC DS
110441 Western Asset Management Company | None SEC NO
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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY LlFE |NSURANCE COMPANY
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107160 Payden and Rygel L2GZWMSRUERTFNIS0711 Not Registered NO
153966 Crescent Capital Group, LP None SEC NO
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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11

12

13

14

15

16

31
32
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

L1 P IMOIIGAIES. v vuveereertiesetseteisessseeseis st see bbbt s 888281881 H £ b8 b et B e
1.12  Residential mortgages. LTSRN
1.13  Commercial mortgages B 579,668,308
1.14  Total MOrtgages iN GOOU SLANAING........c.verreererirersrereeesessesseesssessesseesssessesessssessessessessssessesssassessessesassessessesssassessesassassesssssssessessessssassessessnsessessessssassassessssassesss S 579,668,308
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good Standing With FESITUCIUTEA tEIMS..........euiuerrereeeirieiesssreeeis ettt s st n st TN

Long-term mortgage loans upon which interest is overdue more than three months
1.31 Farm mortgages
1.32 Residential mortgages.
1.33  COMMEICIAI MOIJAGES. ...t vveveiisivetiseteiseee ettt et e st bbb s e b st ae b s st e s es e s st bR e s e s e bbb b e s bbb e R b b s bRt bR E bt A b s s b b bbb b bbb s bt s e n et e B

1.34  Total mortgages with interest overdue more than thre8 MONENS...........ccc.ieieiici bbb B 0

Long-term mortgage loans in process of foreclosure
141 Farm mortgages
1.42 Residential mortgages.

1,43 COMMEICIAI MOMGAYJES. ... vvveeveisrseisitssessessetesse s s sessesse s s st s bbb es st bs st sse s s b1 s st 28 s b e e £ s b b s b s s s s 8 b b s s bbb s s st b bbbt s s bbb s et B e
1.44  Total mortgages iN PrOCESS O FOTECIOSUIE. .......cucviriieiireisiereresete sttt s bbb bbb bbb bbb bbb s b bt a bbb bbb bbb r et s n b e B 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..ooivieiiieieieicsisieie sttt sttt ssesns S 579,668,308

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61 Farm mortgages
1.62 Residential mortgages.
1,63 COMMEICIAI MOMIGAYIES. v vvververrrsresiesssessessssessessessessssessessesessessesesassessessssssessessessssassessesassssessessssassssessssassessessssessessessssassassessssassassessssansessessssssassessnsansessessnsan F TR

1.64  Total mortgages foreclosed and tranSfErTEd 0 TEAI ESIALE..........vurririririieieissie ettt B e 0

Operating Percentages:
2.1  A&H loss percent

2.2 A&H cost containment percent

2.3 A&H expense percent eXcluding COSt CONEAINMENT EXPENSES........o.uuruurerrrierrererseesiessesseesesseesessssssessessasssessessasssessessassssssessessssssessessasssessessassssssessassnssessessssssess  thsessassssssessassssssessasssssssnsansssssenes

Do you act as an administrator for health savings accounts?...............ce......
If yes, please provide the balance of the funds administered as of the reporting date
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Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 3 4 5 6 7 8 9
NAIC Type of Certified Effective Date
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  of Certified
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) | Reinsuer Rating
Life Non-Affiliates
188340...... | 59-2859797......... |01/01/2017 | HANNOVER LIFE REASSURANCE COMPANY OF AMERICA........... |Fl........... | ACOFWI.... | AUTHORIZED. ... |




Statement as of March 31, 2017 of the FlDELlTY & GUARANTY L”:E |NSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Including Policy
Active | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. Status Premiums Considerations Other Fees Considerations through 5 Contracts

1. Alabama.......ccoeciiieiiieeveeeeeseenssesssseessssessnssseren AL | e Lo [ 146,417 {378,051 [ e | e | eereninens 1,524,468 |...coccovvivrririninnns
2. AIASKAL...c.ovceeicesceeeeneesssneenss e AK e L |l 176,774 | i000i615,268 | i | v | vvevenieienns 792,042
3. Arizona... 34,376,440
4. Arkansas . 5,610,116 |...
5. Califormia........ccoecerrvievirereieeieiiieisssesssreensssssnssseessenennne CA il | 100000000.29,109,485 | ..........80,239,729 | ...vvvvvvceiniieiiins [ v | e 109,349,214 |.......c..... 193,173
6. Colorado.........ccccovvvvivirinieinieieinieeeeererereeereeseenssssrssnensr s CO Lo L L0000 1,315,636 [ 10100 20,176,971 [ oo | eeeeeeeeieieeens | e 21,492,607
7. Connecticut, ..6,593,795 |...
8. Delaware....... ..3,070,732 |...
9.  District of Columbia.
10.  Florida.
11.  Georgia..
12. i
13.
14, NOIS....ecveveerieiereisnininssinssnirinnirnninnsnsssssesesesesereneeneeenseeeed L [l [ 3,374,378 [ 1110000 19,069,05L [ oo [ ererererererereereniens | erveenns 22,443,429
15.  Indiana. AN L... . 882 956 |.... ....11,647,130 |...
16, JOWA.eciiiiieiciieieeeeeeee s A [ L... ..299,192 | .... ....17,606,731 |...
17, KaNSAS.....coioiiiieeeerereeeeensisisisnsisssesesesssesssssssnsnnnnnnnnnn KS [, L... ..489,197 | .... ..8,848,619 |...
18.  Kentucky.... KY L. ...7119,087 |....
19.  Louisiana LA L. ..813,577 |....
20, MaNE.....coooverereeiriresisseneesnsssenesssnesensnsessssssesensssessnne ME [ i L... 236,402 | ciiieieeeen093,207 | o [ [ e
21, Maryland........cccooeeiriiienieinineeiesseeeesnseeseennen s MD [ L... 2 400,047 |....
22, MaSSAChUSELES........cceveererercieirririeneseererseinieenseneeeee e MA [ L... ....2,545,802
23, MiChigan........coooviieniieninieieniesseeessessseensessnsesssneee M L... ....2,548,697 |.... ....37,895,208 | ...
24, MINNESOA.....ccovivireiireiriiererenienseeisnesesnsesesnsssssenseesnnness MN i L... 2,080,751 |.... ..1,863,514 |...
25, MISSISSIPPI....vcvevrreieirieieriseessessnessnssressnsssesnsssssessesnnnes s MS [ i L... .789,783 ..1,044,800 |...
26, MiISSOU...cviecvirreieiiiresiisieisnseennsssrsnsesssnsesssnsessssnesnnneaMO [ i L... 1,059,225 ....16,038,741 | ...
27, MONEANA......ciiiiiiiiiciriciceccceiereese e snesereen o MT | L. 121,668 | .ioierieeni329,866 | oo [ | e
28.  Nebraska...........ccococveeiviviieiciicseeeiceeeseceieesieessneeenen o NE L. .260,964
29, Nevada......ooereeneeninssnneennesenesssssesnsnessssrens s NV i L... 1,414,538
30.  New Hampshire........cccocovvivennienneinnnreensessneieneneesnens NH i | IS 370,858 | ..oieiien3,852,748 | | e [
3L NEW JEISEY..oiiriririririririsiririririeirenieeneneneneneneneneseeeeneenenenen s N i | ISP RN 9,204,659 24,661,511
32, NEW MEXICO.....ceviiirirreinirieiniiieisiereinieneisnsissssesnnseseed NM [ L... LWBALALE | 3,632,514 | s [ | 4,473,930 |...
33 NEW YOrK..ooovievcreniienssssneennsssssessnsenssnesnssneeneaNY i N.. 1,804,433 o | 14,205,881 | ...
34 N8, s NC [ i | ISP PPN 3,865,267 |........15,133,206 | .....coovriiriiiiiiiins e | s 18,998,473
35, NOrth DaKOota..........ccocovveeeeieceeeeirnnnssssssssnne e ND L...
36, ONI0..ciiiiiceceeeeeeesesssrsssssssssesssnenennns OH L...
37, OKlahoma.......ccccovvviieiciceeieseseessssnesenenen OK i L...
38, OrBOON.....ciercereirieerineiseiersnsssesesssssnsissessssissessssssneseessssOR [ s L.
39. LPAL Lo [ 3,699,401 | .00 24,823,570 | oo [ e | e
40. Rhode Island.. Rl ... L. A61,757 [ 1,543,272 [ i | e [,
41.  South Carolina... WSCl...... L. 1,524,522 |....
42.  South Dakota. .SD|...... L. 116,359 [ 3,871,361 | v | e [
43, Tennessee. LJIN L... ...1,697,979 | ....
44,  Texas..... LTIX L... ....9,664,630 |....
45, Utah....... WUT L... 1,547,352
46.  Vermont VT, | IO T 57,855
47.  Virginia... LWVALL L. 3,076,197
48.  Washington WWAL L L. 1,609,008
49, West Virginia.. WY L. 188,256 | .iveveeenh, 464,230 | | e [
50.  Wisconsin... LWL L... 1,314,157
51.  Wyoming........ WYL | 200,197 [ iivvrere00569,952 | oo | eevveeeessnessseenneens | rvesnessienins
52.  American Samoa... VAS L Neo | e 158 | oo [ e | e | s
53.  Guam.......... .GUJ...... N.. |.... 36,697
54.  Puerto Rico.... JPRY L... 224,418 3 567 450 |...
55.  US Virgin Islands... Ve \TOR IS 45,387 ..45,387 |...
56.  Northern Mariana Islands.. MP ... Nuo e e | e | s | e
57.  Canada........cooornrene CAN |...... N.. |.... 10,222
58.  Aggregate Other Alien... LOT [ XXX s 3L,746 | o0 [ |0 [
59.  Subtotal S 112,607,583 | ........600,628,143 | .......coovrvviverneer0 | v 0 | e
90. Reporting entity contributions for employee benefit plans............ | .... XXX | vierrerrenninnrneninnins | ernenesnsssseessnssnnns | sessessssessessssnssnsiesnes | sesnssssessssnssesesnnss | seresiessssesesesnnnns (0]
91.  Dividends or refunds applied to purchase paid-up

additions and aNNUILIES............cererniernineeeseerenseeenis | cone XXX | 16,519 [ oo s | e | e 16,519 [
92.  Dividends or refunds applied to shorten endowment or

Premium paying PEHOU.........cvveeerrrrreernerersereeesssssseessesnsenes | eone XXX | vievrevenninnnrneninnins | erneresnsssssesensnnns | sessessssesssesenssnsesnes | sesesssssenssnssesennss | seressessssssenesnssnns (01 I
93.  Premium or annuity considerations waived under disability

or other contract ProViSIONS..........ccovovvrvevrenrnrerneeneenensensssenees | 1ee XXX | virvenninnen 15,791 | i | e
94.  Aggregate other amounts not allocable by State.........cocoorevvvrs [ XXX | oviviiinninisiieinnn0 | o0 | i
95.  Totals (Direct Business)
96.  Plus Reinsurance Assumed...
97.  Totals (All Business)..........
98. Less Reinsurance Ceded............ccovrevrnnee.
99. Totals (All Business) less Reinsurance Ceded...........covereveenn.

DETAILS OF WRITE-INS

58998 Summary of remaining write-ins for line 58 from overflow page...

58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)

................. 31,746

9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)

. Summary of remaining write-ins for line 94 from overflow page...|....

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilie RRG (R) - Registered - Non- domlue RRGs; (Q) - Qualified -

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@)

Insert the number of L responses except for Canada and Other Alien.
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Statement as of March 31, 2017 of the FIDELITY & GUARANTY LIFE INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 -ORGANIZATIONAL CHART

Entity Name* FEIN DOMICILE NAIC

SECTION | - DOWNSTREAM AFFILIATES OF HRG GROUP, INC.*

HRG Group, Inc. 2 74-1339132 DE
HGI Energy Holdings, LLC 46-1359348 DE
FS Holdco I1 Ltd. 98-1068989 DE
Front Street Re (Delaware) Ltd. DE
Front Street Re Ltd. Bermuda
Front Street Re (Cayman) Ltd. Cayman Islands
Fidelity & Guaranty Life® 46-3489149 DE
Fidelity & Guaranty Life Holdings, Inc. 48-1245662 DE
Fidelity & Guaranty Life Business Services, Inc. 43-1914674 DE
Fidelity & Guaranty Life Insurance Company 52-6033321 1A 63274
Fidelity & Guaranty Life Insurance Company of New York 13-1972800 NY 69434
Fidelity & Guaranty Life Insurance Agency, Inc. 52-1387769 MD
Fidelity & Guaranty Life Assignment, LLC MD
Fidelity & Guaranty Life Brokerage, Inc. 52-1830538 MD
Raven Reinsurance Company 27-3993835 VT 14069
HGI Asset Management Holdings, LLC 45-3911331 DE
HGI Real Estate, LLC DE
Energy & Infrastructure Capital, LLC 46-5358799 DE
Five Island Asset Management, LLC DE
FIAM Capital Management LLC 47-1027675 DE
Salus Capital Partners, LLC 32-0359778 DE
Salus Capital Partners 11, LLC DE
Salus Capital Canada, Ltd. Canada
HGI Funding, LLC DE
HGI Funding, SPV LLC 81-4679619 DE
HGI Global Holdings, LLC 46-4233418 DE
New FOH, LLC 46-4158739 DE
Zaldy NYC, LLC 46-4207457 DE
NZCH Corporation * 76-0571159 NV
Spectrum Brands Holdings, Inc. ® 27-2166630 DE
SB/RH Holdings, LLC 27-2812840 DE
Spectrum Brands, Inc. 22-2423556 DE
Applica Americas, Inc. (Sucursal Argentina Branch) Argentina
Remington Shavers (Hong Kong) Co. Limited® Hong Kong
National Manufacturing Mexico A LLC n/a DE
National Manufacturing Mexico B LLC n/a DE
ROV Holding, Inc. 22-2423555 DE
Products Plus Limited 98-1257693 Cayman Islands

Products Plus LLC 47-4588725 DE
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SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 -ORGANIZATIONAL CHART
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Entity Name* FEIN DOMICILE NAIC
Household Products Chile Comercial Limitada ’ Chile
Applica Mexico Holdings, Inc. 73-3100872 DE
Spectrum Brands del Peru S.A.C. Peru
Tong Lung Metal Industry Co., Inc. Taiwan
Tong Lung Philippines Metal Industry Co., Inc. 98-1092382 Philippines
Spectrum Brands Asia 98-1142422 Cayman Islands
Spectrum Brands HK1 Limited 98-0492250 Hong Kong
Spectrum Brands HK2 Limited Hong Kong
Spectrum China Business Trust ® 98-0495461 China
Spectrum Brands (Barbados) Sourcing SRL Barbados
Remington Asia ° Cayman Islands
Spectrum Brands (Hong Kong) Limited 98-0484356 Hong Kong
Spectrum Brands (Shenzhen) Co., Ltd. 98-0481941 China
Spectrum Brands Canada, Inc. 1° Canada
Spectrum Brands Australia Pty Ltd. Australia
Spectrum Brands New Zealand Limited New Zealand
Salton (Aust) Pty. Ltd. 98-1175142 Australia
Salton NZ Limited - 98-1166440 New Zealand
Armored AutoGroup Australia Pty Ltd 98-1276524 Australia
Rayovac Overseas Corp. Cayman Islands
Rayovac El Salvador, S.A. de C.V. ** El Salvador
Rayovac Dominican Republic, S.A. *? Dominican Republic
Rayovac Guatemala, S.A. 2 Guatemala
Distribuidora Rayovac Guatemala, S.A. ** Guatemala
Rayovac Venezuela, S.A. Venezuela
Rayovac Costa Rica, S.A. *° Costa Rica
Rayovac Honduras, S.A. ¢ Honduras
Distribuidora Rayovac Honduras, S.A. Honduras
Spectrum Brands Servicios, S.A. de C.V. 1 Mexico
Spectrum Brands de Mexico, S.A. de C.V. *° Mexico
Cannines Supplies de Mexico, S. de R.L. de C.V. 98-0703889 Mexico
Spectrum Brands Colombia S.A.% Columbia
SpectrumEcuador S.A. Ecuador
Petbelly International LLC 65-6281366 FL
Petco Limitada® 20-0519639 Colombia
Rayovac Argentina S.R.L.% Argentina
Spectrum Brands Panama LLC Panama
Spectrum Brands Japan K.K. Japan
Spectrum Brands Singapore Pte. Ltd. Singapore
The Fair Manufacturing Company Limited Cambodia
Spectrum Brands Brasil Industria e Comercio de Bens de Consumo Ltda. 2 98-1260284 Brazil
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